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' THE COLIPANIES ACT, 1956

" CGOMPANY LILITED BY SHARES

s ARTICLES OF ASSOCIATION

OF !

BOMBAY TALKIES LIMITED
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= 1. ' Theregulalions containedin Tabla Ain SciizZuio 1 ol tho Companios Acl, 1956, |
.'.'.‘_ 'shall nulapply 50 far as haroinaliar exprassed. :

f. C 2 ,_In these Articlog @ *
B , Unlass the conipxt omat'msa faquites

'_'_I] . The’i Company or. this Ccmgzany moans Bombay Talkies Limited.

1) Tho wards or expressions centained in tho Miticlos shall boar tho sanio
§ o meaning as in tho Act,

i {llJ ~“The Acl” means the Companies A<l, 1956, of any slalulory modilicalion
thereol and “Saoction® shall mean a Sechion of the saiy Acl.
*The Seal* means the Common Scal cf tho Company,

+ v) " "Olfice” megns the Regislered Olliz2 of thp Ccimpany,
RHE

Words impgrting singular shiall inclydo plural and vico vorsa ond words
" impaorling the masculine gendar shallincluds lemalos .'mu 1ho viorUs Impol-
. o 1ing parsons shall includo tady cerpziate
vil) ‘
vill) Exprassiong relaing to “Viitng® s42" Lo constucied as Incluving rolor-
- - 1 ences to prihling_ lithagraghy, pnaizgraghy and olher modes ol teprosonling
) | or reproducing vords in nsible fazem

z ' Iv)

"Month™ and "Yoar" mean a calenar menth anid n calopuar yoarreapochvoly,

"Tho Registgr™ means tho registor climembiers 1o Lo kepl purauant 1o 1ho Acl

i . CAFITAL

3. The Authorised Shyre Capital of the Company 15 Rs. 54000000/ (Rupees Fine

Crorces Forty Lakhs Qnly) divided into 54000000 equity shares of Rs. 1/- cach (Rupees
Onc Only).

The Authorised Share Capital has been increased from Rs. LIXLOKLIKKY- (Rupees One Crore
Only) to Rs. 54000001/~ (Rupees Five Crore Forty Lakhs Only) and sub-division of the

nominal face value of Rs 10/ (Rupces Ten Only) per share into Rs. 1/- (Rupecu!: Onc Only) per \
share, by passing the resglution at the Extra Ordinany General Mecting held on 07 August. 2002,
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4. The Company shall have the psaer iz inciense orreduce the capilal for he time

being of the Company and to divide the shaiesin the cagilalinto several clases vith rights,
privileges or condilions as may te datammiczd. The Company may issue pielerence shares
which shall, or at the option of the Cainpany shall liable 12 be iedeemed.

" . (ll.  SHARES
5. The shares shall be undar the ccnliol ol the Boaid viho sulject lo provisions of
the Act may classily, allol af olherwvise dispose oll the same lo such peisons of such lerms
and condilions and cither al a premiurn cr 2t par or al a discounl and al such limo as tho
Board thinks fit and with {yll power 1o call for 1he allolment of any share either al par or al
a premium or at a discount and lar such lime 2nd for such censideralion as the Direclors

may think fit, provided tha} no option crright to call ¢l shaics shall be given o any person
except the sanclion af the Company in ceneral ineeling.

1
.

IV. PAYISJENT OF COLNAISSION AND BROKERAGE

The Company may exeicise the poveers ol paying commissions conlericd
by Seclion 16, provided thatihe rale, petcent of the amount ol the commis-

sion payed or agresd to Le payed shall be disclosed in the manner requited
by that Seclion.

G. (1)

(2) The Rate qf the comrnizsiza shell nol exceed the 1ate of 5% of tho prics al

vihich the sharesinrespeciwiereolihe sameis paid areissued or an amount
=+ equallo 5% ol suchpace

@sthe casemaybe andincase of uabumute. o .
and hall percent al the prize at vohich debenlutes aie issued,
(3) Tha commigsion mgy Lo saished Ly ihe payment ol cash or tho wllolmuont ol
-+ . lully or parfzlly paid shares er ¢abenlures ef partly in one way and ;:a.‘.n'llJ in
ather.

1
(4) The Comppny tnzy 2!52 gy such bickeiage a3 may bu lavlul on any issue
of shares qr dcbentures, '

ge HUR V, TRUSTELCS HIOT RECOGHISED

SRR I

7. Exceptas n.qgnrcd Ly 1ae 09 gersen shal te iccogmsed by the Compiany as
holding any shares upon any trust, 2nd the Cempany shallnol be buund by, v bu compelicd
in any way 1o recognisg ( even whicen has ng nohce hereol ) any equitiable, contingend,
lulure or pattial interestin any shiness, o a0y leresim any lachonal part ol a shato, ot
excepl only as by thasa reqgulaisns <« & 12

2 eihgivane I!l{‘.ltif,ll any nghis mrespect vl
any share eAcept as abgalute vahit 2 e entaely thereol m by tepstcred holdut



VI. LIODIFICATION OF RIGHTS
- -, . - B. (1) Ifatanylime the sharao capilalis divided into dillerent classes of shares, 1ho
. . . rights attached lo any class (inless olherwise prbvided by the lerms of issue
‘ol shares of that class ) may subjecl 10 tho prov¥isions of seclions 106 and

1 107 and whether or nol Company is being would up, be varied wilh the
consent in writing of the holders ol ih:ee-tounh‘bl the Issuéed shares of the

class or with the sanclion of a specialresolution paAssed al'a separale meeling
of the halders of the shares ol |hal class. -

"
F '

(2) ,To every such separale meeling, tho provisions 6f these Arlicles relaling to

o _general meelings, shall mulatis mulandis apply, bul so that the necassary

3 Quorum shall lo be two persons al leas! holding Br representalive by proxy,
one third of the issued shares ol lhe class in ,queiuons.

9. The rights conferred upon the holders of itho shares of any class issued vilh’

oy !Jreferued or other rights shall not unless otherwise expressly ptovided by the lermis of the

issue ofihe shares of that class be deemed lo be varied by Ihe trealion or.issue of furlher
.- shares ranking pari passu herewith,

= f Vil. SHARE CERTIFICATE |

- .'i
b ) " 10, The cerhhcala or litle to the shares shall be issued updbr tho seal o{ Companyin
’ lhe ‘manner prescrlbed in that behall under the rules framed under the Acl.! i

Every member shall bo enlilled to onu ceilificale for ihe shares rdgisinrod in his

name or if the Board so approves, upon paying such [ees as |h6 Board {rof limo 1o lime
delerminates to several cerlilicales, fur one or more ol such shates

11,

_ 12, The cerlilicate of shares registered in lhe name ol o br more persons may be

delivered to any one of several joint holders named in the register and this shall form a

suflicient delivery to all such holders. The Cornpany shall not boynd (0 rcg:sler more than
four persons as the joint holders of any shares.

|
. . 13. - Ifany cerlificate is vrorn out or delaced, then upbnptoduclionihcrcol lo tho Board
; it may order” the sarne lo be cancelled and may issuo a new certilicalo in lieb therool and
.' it any ceruhcale be lost or destroyed thon upon proof 1o the salislaction of (ljo Board und
on such'indemnity as (he Board deems adequale boing given, & now certificalo in liou
hereof viill be given Lo the parly entilled lo such lost or deslivyed certilicale, The Company
shall also be paid all out of pocket expenses incuried in invesligaling evidenco of loss

- . \
2 ;

Vill. CALLS "
. 14, Subject to tha provisions to tho Acl, the Board may from limo (o o mako such
calls on uniform basis as it thinks il, upon the members in respecl of all moneys unpaid

on the sharas ( whether an account of the nomind! valuo of th¢ 5l....08 ot by way ol

\
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premium ) hold by them and nct by cenditicns cl

alictiients theroof mado poyablo al Iimd
time and cach such member shzll pay Who amount ol every call so mado on him 1o 1ho
person and atthe timo and place appointed by the Board. A call may bo mado payablo by
inslallments. ;

/

15. The joint holders af the shares shall severally as well as joinlly bo liable for
paymoent cf all instaliments and calls due in respecl ol such sharos.

16. (1)

A call shall be deemed lo have been made al ho time vhen the rosolulion
of the Board authorising such callvsas passed unless tho same is sxpressly
made effeclive on any other date under such resolulion.

"(2) Notless than 14 Day's notice of any call shall be given specilying the place

and time of paymentand to whom such call shall be paid provided that Board

may subjectto Seclion 91 ol the Acl by nolicein wriling 1o a member, revoko

the call or extend the lime for payment thereol.

17. i by the terms of issue of any share or olhervise :-.ny amounl is made payable
at any fixed time or by installment at lixed limes, vshether on account of tho amount of the
shares orby viay of premium , every such amount of inslalliment shall be payable as il it
were a call duly made by \he Board and of v:hich due notice had been given and provisions

herein contained in respect of calls lor [uture or olheryiso shall relale lo such amount or
instalment accordingly.

- |I‘I sy . o *
18. Ifthe sum payable in respect ol any call or inslaiment be not paid on or boloro

(he day appointed for payment thereof the holder for the lime being of Ihe share in respoct
of . which the call shall have been made or the instalment shall be due shall pay interest
for the same at the rale of 12 percent per annum ( or at such olher rate as he Board may
delermine ) from the day appoinled lor the payment thereol 1o the lime of aclual payment
but the Board shall be at liberty lo wvaive payment ol the interest wholly or in parl.

19, The Board may revive fronmi’ any member willing to advanco the samo, all or any
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part of the money due upon the shares held by him beyond the sums acluai_l)' called for

and_upon the money so paid in advance or so much there of as from time 4o liino 2Xxco0Us
the amount of the calls then made upon the shares in respect of which such advanco has
been made, The Company imay pay interest at such raie nol exceeding 12 "-per-:cnl per
annum. or as the member paying such sum in advance and Ihe Ditoctors :1\9!00 upon,
toney <o paid in excess of the amount ol calls shall not ranik for dividends or parlicipalo
in the.prolils of the Company. ttoney so paid in excess of the amount of calls until

. A 5 . . | . )
appropriatec lowards salistaction of any calls shallbe re-payable alany limoil the Cireclors
so decide.

.
!.
|
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IX.  FORFEITURE
20. If-any member fails to pay the.whole or any parl ol ariy call, or in%;ta}rnem or any
money due in-respect of any shares eilher by way ol principal or inlerest on or bofore tho
day appointed for the payment of the same, the Direciors may al an, time therealter during

i

such time as the call or installinent or olher money remains unpaid serve anolice cn suich
member or on the persons (il any ) enliled the share by \ransmission, roquiting him to pay
the same together with any interest that may have occured and all the expenses that may
have been incurred by the Company by reason of such non-payment.
3 > ‘ _
i 21, The natice shall name a day ( nol being less than 14 days from (ho cale of
b2

nolice ) and a place on and at which such call or instalmentand such interest and expenses
as aforesaid are to be paid. The notice ¢hall also state thatin (he event of non-payment’-

£ al or before the time and at the place appointed. the share in re‘s'pecl of which such call
-7 was made or instalment is payable vl be liable 1o forfsited.

. 22. Il the requirement ol any such nolico as ai&esaid dra not compliod wilth any
. shares in respect of which such nolice Has been given may at dény limo therealter, beforo

. _ - payments ofcalls or instalment, inlerést and expensos due in rospact thereof, bo forfeited
".% ¥ _byaresolution ofthe Boardto thate(fectand the forleilure shall bl recorded in the Direclors’

minute book. Such forfeiture shall include all dividends decided in ruspecl of forloited
"+~ *_shares and'not aclually paid beloro the forfeiture.
? oy,

. = 23; When any shares shall have been so lorleited nclico of |ho resolulion shall bo
© -.  givenlo the membe[ in whose namo il stood immedialely prior 10 the forfeiture and enlry

of the forfeilure with date thereol shall forth-wilh be made in the register ol the member

24.  Any shares so forleited shall be deemed 1o be the progerty of the comphny and

the Directors may sell, reallote or olhenn_.a dispose of the sam@ in such mannor as thoy
. think fit. The. Board may, at any lime betors any "hare so forfeiltd shall have boon sold,

realloted or otherwise disposed oll, annual the forleilure thereon upon such ccndmons as
it lhmks fit,

v '.-"
25. Aqy member whose shares have been IOIIEllEd shall ctaso to beia membor of

©

. 4he Company in respect of the forfeiled sharet, bul shall not-wilhslanding ‘lho lotlciluro
'. » remain laible-to pay to the Company al’ calls, installments, interesls and expenses owing
l' upon or in respecl of such shares at the date of the fotleiture, logemcr weilhinl

_ *-from the time of forleilure unlil payment al (he rate of 12 percenl pef an
DI[CClors may enforce the payihent thereol, if they think it

fum and lho

Erebl therecon
l .

_26. The forlciture of a share shaliinvoice the echinclien ol all nieiests :in and alsa ol
5 o - -- all claims and demands against the Company nrespect of the shires, and aﬁ other hehis

= 1. incidental 10 the shares exsept only cuch ol those nghts as Ly the Allicles are expreasely
4 - saved. :
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27. A duly cortified declaration in wiriting that tho declarant is:a Diroclor of the

Company and that certain shares in the Company have duly beon lotiuneu on adale s\aled'_
in \he declaration shall be conclyusive evidenco of the fact thorein slalod as agamstail_:
persons claiming to be entilied to the share and such declaralion and the receipt of the” ~
cornpany for the consideration, il any, given for Ihe shares on lhe sale of disposilion thereof”
shall conslitute a good tille 10 such shares and the person Lo whom tho shares are soid'
shall ba registered as holder thereol and shall nol be bound lo see loh apphcanon of thg

purchase money, nor shall his litlg lo such shares be allecied by any irregularily or 1nvahdny
ot the proceeding in reference lo such forfeilure, salo or disposilion.

X. LIEH OM SHARES f
28, The Company shall have a firsl and paramount lien upon all the shares ( othar
than fully paid up shares ) reqgistered in the name ol sach member ( whelher solely or jointly
with others ) and upon the proceeds of sale thereol for allmoneys ( whether-presenily
payable or not) salled or payable al a fixed lime in respect of such shares and no equit_Je
interest in any shares shall be crealed excepl upon the fooling the condilicn (the Article 7
hereof will have full effecl. Unless otherwise agreod the registralion of a transfer shall |
operale as a waiver of the company's lion of any on such shares. The Diroclors may at

any time declaro any shares wholly or in parl tvio bo oxempt from the pmwsmns o[ this
clause,.

29, No member shall exercise any voling righl in respecl of any shares regislered in '

his name on which any call or other sums, presenlly payable by him, havo nol beer)‘b:?.\'ii:l !

orin regard to which'the Company has exeicised any right of lien. '

30, The Company may sell, in such manner-as the Board lths ik, any sharcs on
whlch the Company has a lien.

—;

Provided thal no sale shall be made ;-

u)  Unless a sum in respect ol which the lien exisls is pnrll'y payable : or

_ i
.l" R 11) H - .

. Unlill the expiration of fourleen days ailer a nolice ih wriling slaling and
\ ~ -demanding payment ol such parl ol tho amount in respect of which tho-licn
exisls as is presenily payable, has been given o the registered holdor for tho

~ time being of lhe sharo or the porson enlillcd thoreto by roason of his doalh
or insalvency.

31, The nel proceeds ol any such sale shall be apphed in of lowards salislachon of
the debls, liabililies or engugements ol such mambur, his execulors, administralors or
representalives and the shure Lelore the s

¢ sale, be paid to th2 person enlitled o tho shiaro
at the sale, '



32. Upon any sale aller forleilure or for enlorcing a lien in purporled exercise of the

- powers herein before given the Direclors by cause the purchaser's name o be entered in

»

-

the register of members in respect ol the shares sold, and the puichaser shall not be bound
so see too the regularity of the proceedings, nor lo (e applicalion of the purchasa rnonoey
nd after his name has baen entered in the register in respect of such shares invalidity of

the same shall not be impgached by any persons, and the remedy of any persor agfiesved
by the sale shall be in damages only.

XL TRANSFER
, _
Save as provided in Seclion 100 of the Act, no lransier of shares in or debentures
fthe Company shall be rggistered unless a proper inslruments of lransier duly stamped
and executed by or on behalf.of the transieror and by or on behall of the lransleree has
'be‘.n'de\iver'ed to the Compahy with the certilicale or il no such cerlilicalo is in existenca
— the Letter or Allotment of the shares. The insttument ol ransfer of any shares in or
— debentures of the Compapy shall specily, Ihe name, falhers/husbands name, address,
: Ioccupauon, of lhe transferge. The transferor shallbe deerned lo rpmain the holder of such
shares unlil the name of the transferce is entered in the reglster ol members.  Each
.- signature to such transfer ghall be duly attested by the signalure pf one wilness who shall

33

'-.q and his address and occupalion.

. 34, Applicalion for the regislralion of the transfer of a shara may be made eilher by

the transferor or the transigree. Where such applicalion is made by the (ransferor and
“-relates 1o a parlly paid share, no regislralion shall be cllected unless the Company gives:
~molice of the applicalion lo he transleree in the manner prescribed by Seclion 110 of \he

. »Act. Subject to the provisions of Arlicles hereol, if the lransferee makes no objection within

two weeks'from the dale of receipt of the nolice the Company shall enler in (ho register of -
..~ member the narne of the trapsferee in the same manner and subjecl lo the same condilions

kwas if the apphcahon for regigtralion vvas made by the transierce.

35. Belore registering gny transler tendered lor regisiralion the Company may, if think

fit, give molice by letter posied in he ordinary course (o (he registered holder, (hat such
ransler-deed has been lodged and that unless objeclion is made the transler will Lo
regtsiered and is such regisjered holder (ails 1o lodye an objection in veiling al the ollice
_ofthe Company within len days lrom the posling ol such nolice to him he shall be deemed

. o have admilled the vahduy of the said transl2r, Whero no nolico is reccived by (ho

Lo

regislered holder the-Company shall be deemed lo have decided nol lo give nolice and in

~ any evenl the nonj recc:pl b; the registered holder or any nolice ehall not enlitie him to

male any claim of ny king ggainst the Company or Board in respect of such non-receipl,

6. Neither lhe Company nor is Board shall incut any h-\bmt) for regr".clu\g ot !
= elfecling a share transler of shares

- -

an n'\gn”‘]; AU Ty vt e AREEE
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notice ’ual such instrument of wrensler was signed or execuled and delivered by i

transferbr in blanks as lo the name ol the wansicree or the patticulers of the smre' |

lraneferifed or otherwise in delective manner. In every such case the person regnst_e{rcg
as trah!aferee his execulors, administrolors or  assigns alunc shall be enlitled 16 bt
rocogni@ed as the holder of such sharé or debenlures shall, so far as lhe Company i '
concerned be dgemed lo have \ransferred his whole litle therelo. ; S :
I ;

[

7.. Translef shall not be made to minor or person of unsound mind through his legz_
guardian.

38.. Every instrument of transler shall be lelt at the ollice lor regisiralion , accomp:"
nied by:the cerlificate of the shares or if no such cerlilicale is in existence , by the leller ¢
Allotment of the ghares ot be trannsferreg and zuch olhe evidence as the Board ma
require to prove the tille of the transferror or his right 1o transler the shares, the ransfere
_Is'hall ( ;;ubje,'ct t9 the right of the Board to decline o register hereinafler menlioned) b

.register as a member in respect ol such shares, The Board may waive the produclion
- any certificate uppn evidence salisfaclory 1o il of losi or deslruction.

o

hY

All instrument of transfer which shall be registered shall be retained by !
Company but any insttcument of ‘ransler which the board may declined o register shau t

returned to the pgrson deposiling he same,

39,

. Rrovided that registration ol transler shall not bo re- : Ny
fused on the ground of the lransferor being either alon2 ’ i
Qr joinlly with any olher person or persons indebled (o : T

the Company on any account whalsoever excepl a lien o
qn the shares. : B

40, The Boglrd may decline lo recognise any instiuments 0! iransll,er il- = L
i (1) The mslrumenl ol ransler is nol accompnied Ly the cellllicale 01 shares -

whichitrelates,and such other evidence as the Board may rcasonabiy reqm
) 10 ghow the right of the transleror,

Thl& instrurent of transler is in respect ol more then one class of Sharcs;

(¢) IVis for ransfer of any Share én which the Company has i lien, |

414 The registralion af translers may br

: | .
suspended alier giving due nolice al su:
$nd for uuu‘h pernods as the Loard may liom fne 1o ime Jelermine;

__=d that .;ughr gistrations shallnol be suspenUctl lor more than forly-live daysinai |
C _d not exgeeding thirly days al any one lune, : s |

i
shares in the campany shail be translere: :J i the Term ler the e heing priscrbt
urldtriht rules framed undee the Agl, g '|

- !
‘1 = :
|
|
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© %I, TRANSHMISSION

43, The execlutres or agministrators or holder ol a succession cerlilicale in respect

of Shares of a decaased member (not being one ol several joinl holders ) shall be the only

person whom the company shall recogrﬁse as having any lille {o lhe shares registered in
the name of such member, and, in case of death of any onc ur more of the joint holders of
any registered sha{es. the syrvivor shall be the only petson recognised by the Company

as having any title to or interegtin such shares, but nolhing herein conlained shall be taken
to release the estale of a

[ decgeased joint holder from any liabilili on shares held by him
jointly with any othei_ person. Belore recognising any execulor or administrator or legal heir
* the Board may require him lo oblain a grand of probale or lelter of adminisiralion or

succession certificate or other legal representalion as the case may be, from a competent

-

Th: Pauie

gourt. 4

Rl

Provided also that the holder of a succession cerlificale shall not be enlilled o
_/ceive any dividends already declared but nol payed to \he deceased member uniess Ihe
‘Succession cerlificate declaros that holder thereol is enlilled 10 receivo such dividends

i

'n_f 44, _ Any person becominq enlitled to a share in consequence of the dealh, lunacy or
\i-. 4nsolvency ‘of a member may, upon producing such evidence of his litle as (he Board think
i sufficient, be registered as a member in respect of such share; or may, subject lo the

.« . regulations as 1o transfer herein belore conlained, transfer such shares

3
+
E

45,

ihe holder shall be enlitled to the same dividends and other advanlages o which he would

‘being regisiered as amember in respecl ol lhe share, be enlilled Inrespect ol il (o exercis
‘any nghl conlerfed by membership in relalion lo rncehngs ol the Company,

B

LE ) Provideq that the Boargl may, at any lime, give nolice requiring any such person -
k to elect, either to be regislered himsell or 10 transler the share, and il the nolico is nol

- complied vith within ninety days, the Board may therealier wilhhold payment of all

dividends, bonuses or other moneys payable in respect of the share unlil the requireinents
_of the nolice have been complieg with.

|
| =
| -

| 40, ]f the person 50 becaming enlilled to shares under precedng Arlicles shall elect
1o be regisiered htmself,‘he shall deliver or send iz the Company a nolice in wriling signed
by him staling thathe sb elects. I he shall electlo lransler he shat es'lo some other person
\ he shall execule an 1nsltumenlol ltanslerin accordance willilhe provisions ol thesec Anicles

1| relaling to the transler$ of shareg, All the limitations, resiticlions and provisions ol thes
. Anticles relating to lhet

ght to trapsfer and the registraton of trapsier of shares shiul bu
applicable to any such

olice or rgnsler as aloresand.

" be enlilled if he were the registered holder of the share, excepl that he shall nol belore "

A person bacoming gnlilled lo a share by reason of the dealh or insolvency ol '
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YU ALTERHATION 1IN CAPRITAL

46, The Company in gener allmen;}u:J may -
. iy . [ Sl L R

. w0
Vg by ™ Y i o

a (u) lncrease 1Ls ¢uthoused share capﬂal b) auci |
by erealing nev shares.

oy W

() Consolidale gnd divide all or any ol ils share capilal inlo shares of larger
' amount than its exisung shares.

.(¢) Cancel any ghares which, at the dalo ol passing resolulion, have not bean
taken or agr,,ed lo be taken by any person and diminish the amount of its
capual by thg amount of the-shares so cancelled. -

'1 e ‘.

"
‘_ -

[ 3
(d) .Subdivide ity shares or any parl ol them inlo shares of similer amount '-.han
is fixed by the Memorandum of Associalion subject o \he provrsmns of
SECtion 94(1) (d) of the Acl.
~
. (e) i ital i

Reduce its Capital in any manner authorised by Section 100 of tho Act. '

- The powers confgrred by this Article may be excciciscd‘by an ordinary resolulion,

except in the case of reduchon of capna[ vihen the excelcish of N pélver in-thatbehall
shall bs’ by a spacxa\ fesoimmn The Company shall give duo nollce lo the Rogistrarolany °

such alterauon i capllal

Ta—
k2 T

!
&

" XIV. STOCKS i
49,

The C‘;ompany n _general Ideeling may converl any p'ud up shares inlo stock and

re- convert any Eslock into paid up shares ol any denominalions.

'50.' 'When]; any share has been converled inlo stock the holders of suclk s10CK may.
henceforth, transfer their respective interest therein or any part of such inlerests in the
same manner gnd subject jo the samo regulalions, as would have appiied lo tho transier
ofthe shares frgm wshich the stock arase or as near therelo as circumslances vould admil,
The Board may; from tirne o lime fix the minimum amount of slock lransferable and restrict

or forbid the transfer of fraglions of that minimum but the minimum shall not exceed the
norp_inal_amoun.‘ of {ha-shaaes from vihich the stock arost

S1. The helders aof *lucks shall according lo the amounl of the slock held by them
have\he same iglus prmleges and advanlages as regards dividends, voling al meelings
of the Companyjand other ypallers, as il they held the.shaces lrom which the slock araso

bul no such privflege Ur'adganﬁgo ( excepl participation in the dividenl and. profits ol tho

Company) shal‘ be conterrgd by any such parl of stock as v« -ould nol,if exisling in shares,
have conierrcd 1at prm!egp or advanlage,

| :
52, Such ol tho Arlicles of the Company (other than theso relating to sharo
viarranls ), as aro applicablg to puid up shares sholl apply 1o stocl, and the words "shato

1a|nounl as il thinks expedxent_ -

N

'
T B ' '
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53.

(1)

XV. SHARE WARRANTS.

<The company may issue share waarants subject ol and in-accordance wilh tho

provisions of section 114 and 115 and accordingly the Board may in ils discretion, wilh

respect 10 any share which is lully paid up, on applicalion in wriling signed by Lthe person
: regisiered as holder of the share and authenlicated by such evidence (il any ) of the share,

. and the amounl of the slamp duty on:-lhe warrant and such Iee as lho Board rnay Irorn lime”
“tolime raquue issuq share warranl,

5G,

L}

57.

s1.

Al
~exlid-ordind

54, .L_lJ

The bearer ol a share viairant may al any time deposil the warrant at tha
oflice of the Company'and so long as tho warranl remains so deposilod, tho
doepositor shall have the samo righl of signing a requisilion for calling a

'meeiing of the Company and ol allending and voling and exercising the other

privileges of a member al any meeling held aller the expiry of iwo clear days
from the time of deposil, as il his name y/ere inserled in the regisier of tho

membaears as holder ol the share included in \he deposiled warrant

Nol mare than one person shall be recognised as deposilor’ of the sharg
warrant,

Theo Conpany shall, on \wo days vaillon nolico, rolurn the duposslod sharo
~warrant to the deposilor.

Subject as herein olhernvise exoressly providod, no porson snall, as bearor
of a shate varrant, sign a requisition for calling a moeling ol the Company o

allend qr vole or exercise any olher privilege of a member al a meeling of
“‘the Company, or be eniilled lo receive.any nolice from the Ccmpany

The bearer of a share warrant shall be enlilled in all olher respecl o the samo
:privilegef and advanlages as il ho were named in the regisier ol members

as the hglder ol shares included in the wptranl, and ho shall be a member ol
lhe Company.

The Board may, Irom lime o lime, malke rules as 1o the terms on vehich (ifil shail
think fit) a new shatg viarrant or coupon may be used by viy of ronowal’in caso ol

|

(v

defacemenl 1053 or dc.slfuclmn

. ol

XVL® GEMERAL MEETINGS.

genecral meelings other than the annui! general meelings shall be called
ry meclinga. '

»
"

l

T'I‘nr‘l il emi ®
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ST USRI 2 3 GUArgim, any chclol ol tho Companf maf
{ it wy. Call an extra-erdinaey general meeling in the s imanner or as nearly as
|

) a4 77 possible, as that in wihich such a mecling may be calied Ly \he Coard.

' W

{ e . ' _

y VI, PROCEEDINGS AT GEHERAL MEETINGS

; 59, (1) No business shall'be transacled al any general meeling unless 2 guorum of
! members is presgnt al the tme when the meeling proceeds to business

i (2) Saveas herein olhervise provided live members presentin person shall be
1 * aquorum.. 'i 5
4 e i 5 .

'ﬁ% 60, The chairman, if any, of the Board shall presice as chaitman al every general
jmeeling of the Company.

X T = . [

£1. . Ifthereis no such chairman, or il he is nol present within filleen minules after the
: lime appointed for poldmg the meeling ar is unwilling to acl as chaitman of the meelung tho

i Direclors present hall elecl ane ol lhe:r members lo be the ch'\uman of the' meeling.

- - o . !
62' T . ) - -

™ ..__..-_...;AMJ-A el Rt

within fifleen mmul?.s alterthe mne appomled for holding lhe meeling, the members present
i shall choose one o[ lhezr mernbers lo be he chauman ol the meeling.

47 63 (1) The chasrman niay mm the consent of any meeling al which a quc-rum is

present and shall il so direcled by Ihe meeling, avjourn tho moelmg irom
lime 1o lime and Irom place lo place.

et rea
o y : ,'o Ld

| @

place

1

) & ) \
el T When a[r{l__u\elmg is adjourned lor Whisly days of more, nolice ol lha agjourned
3 s meallng s" al! be given as in thoe caso ol an original inceling. e
- " - L] " {
iy B, ‘ :
I

LA |
Save as awrespid, it shall nol be necessary lo give 'any’ nolice ol an
ad]ournment or gf lhe business lo be ransacled at an adjourned meeling

. 64, Inthe case E' an equaln) of vales, whelhier on a shopw ol Innds or on a poll, tho

*‘ha\rman of the me ‘.ng at which the shows of hands takes place, or at which tho pollis
Pﬂmanded shall be enlitied to a second

1
|

poll or CGShmJ vole.
65,  Any business other (han, (halupon vihich & poll has been uunamlml may bo
_,‘roceeded wilh, pendmg tha lqlm\g af the poll.

wln VOTES OF MCLIBER
46, '

Sub|cc1 lo any rights 0{ {f‘-sl:icliullﬁ fer the e bhring attached 1o any clase cr
assus of shares, SHE i

I at any meelmg no Qirecloris willinglo actas chairrnan or il no Director is gresent

No business shan be 1ransacled at any adjourned mce!tng olher, than the Sl b
busmess rell un[m:shed at the meelmg |IDI‘I1 which the ad]ournmenl 100k
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gholder" therein shall includg "slock” and "stockholder” respeclively

1
XV, SHARE WARRANTS. r .
53. The company may issue share waaranls subject ol and in-accordance with tho |
- provisions of section 114 and 115 and accordingly {he Board may in ils discretion, with [’
= respect Lo any sharg which is lully paid up, on applicalion in wriling signed by the person
ar ! : : i

il reguslared as holder of the share and aulhenlicaled by such evidence (if any ) afthe sgare, F
: ; and the amount of the stamp duty on-the warrant and such fee as tho Board rnay from lime l{
" to lime require, issug share warranl. } *
L :: - 1 ' &
s - 54, (1) The bearer of a share warrant may al any lime deposil the warrant al the T;._
l TR ; 5,:,' office af the Company'and so long as the warranlremains so deposited, tho 3
v — ! deposilor shall have the same tight of signing a requisilion for calling a i
o o .» ‘meeling of the Company and ol allending and voling and exercising the olher i
- ot R ... priviieges of a member at any meeling held aller the expiry of lwo clear days
. }-_ § o - from the titne ol deposit, as il his namae y/eie inserled in the regisler of tho :
N : W ‘ ’ _ membaears as holder ol the share included in (he depgsiled wearrant ’
0 E;_ (2) Not mare than one person shall be recognised as deposilor of the sharo r
E , ) " warrant, T |
. B |
qy‘ L (3) The Company shall, on two days wiillon nolico, roturn the duposnad sharg
.-.. - warrant \o the deposilor. \
55. (1) Subjectas herein olherwvise expressly providod, no porson snall, as bearer
AR + ofashare warrant, sign a requisilion for calling a moeling of the Company or Z
'& - Y& - atlend qr vole or exercise any olher privilege of a member al a meeting of 1
_ ;o P met T the Company, of be entitled lo receive. any nolice from the Company
,; ( (2) Thebearer of ashare warrant shall be enlilled in all olher respecl o the samo
_ T privileges and advanlages as il he were named in the regisier ol members i
- [i-' ’ 3 as the hglder of shares included in Ihe warrant. and ho shall be a member of
llfl ’ « lhe Comfany.
S v ’
r ’ «. 56. The Board may, from lime to lime, make rules as o the terms on which (ilitshail
" ) lmnl( fit) a fevr sharg warrant or coupon may be used by way of ronowal in caso of t
3 ' de[acement loss or dgslruclion. - - : ’
e E ol XVl. GEMERAL MEETINGS |
) ° 57. i

. s, Thaf) o -ovevics ‘




are sullicient in number from a guerum, any Vircclor ol tho Company may

_call an exlra-crdinary gzneral meeling in lhr: sume anner or as nearly as
) possible, as that jn which such a meeling may Le called by the Coard.
. "It.';

L0 XVIL  PROCEEDINGS AT GEHERAL MEETINGS
‘ No business shall be transacled at any general meeling unless 2 guorum of
members is present at the lime v:hen the meeling proceeds Lo business.

i & s "= - '
] (2) Save'as herein olhervise provided live members presentin person shall be
S " aquarum.. . '
e S

[i
- 60. The chau%man if an_,!, of the Board shall preside as chairman al every general
meetmg of the COTpany

61, If there 13 no such chairman, or il he is nol presentwithin filleen minules afler the

lime appointed for E\oldmg the meeling aris unwilling to acl as chairman of the meeling the

Directors presqnl s"hall elect one of lhelr members 1o be the chairman of the meeling.

G2.

a v/ithin fifteen mmutps afterthe ljme appomled for holding the meeling, the members resent
% shaH choose one ui thmr members lo be lhe chauman of the meeling.

1

:

63. (1) " The chairman may mlh lhe consent of any mecling al which a quorum is

time to lime and from place to place.

l ]
) -.' ) v -t rea
T R LA x

)

No business shali be lransacled at any adjourned meeling olher, than (he

place

. .. : . x k
o

When ameehng is adjourned for thirly days or more, nollce ol lha adloumed

meating g al! be gwen as in the caso ol an original inceling. g

o)

Save as a\UFesuid,_ it shall not be necessary lo give any nolice ol an
adjournment or gf the business lo be lransacled al an adjourned meeling

G4. Inthe case(?l an equality of voles, whether on a show of hands or on a poll, tho

chairman of the mef*.ng at which the show ol hands lakes place, or al which tho poll is
! demarlﬁed shall be enlilled lo a second poll ur casling vole

65,  Any businass other than, lh:ilupori viich o pull has Leen demandod may Lo
proceeded wilh, pending the tgking of the poll,
3
| XVl VOTES OF I1CLIBER
GG. Sublcct lo any rights*or eq u:cliun: fer the e being aitached 10 any class cr
4 classes of shares. /«
':‘ ’ s

If at any n;leehng no [J:reclor iswillingloactas chauman oril no Direcloris gresent

o ‘business [efl unhnlshed al the meeling fiom which the adjournment ook

presenl and shall il so direcled by the meeling, adjourn tho moe\mg Irom F

= §"

i e Gy 5
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e =)
.I'.. bl E' £ ‘%
{ -1 s
I TEes
e 3 ; (n) Onshowo(hands, every member present in person shallhavo, one volo and
_ 4 ) (b) Qn a poll, tho voling righls of rmembors shall be laid down in Saclion B7
= 67. In casse of join|-holders, the vole of the senior vwho tenders a volo, whalher in
;’ person or by proxy, shall bo accepted to tho exclusion of the volos of tho joint-holdors
" For this purposeg, seniority shall be determined by the order in which the names
% stand in the register of members.
-l .
u '68. A member of upsound mind, of in respect ol whom an order has been made by
¥ any court having jurisdiclion in lunacy, may vole whether on a show of hands or on a poll,
1-
i‘i by his committee or legg| guardnan and any such commillee or guardian may on a poll
E  vote by proxy -
3 69. No member shyll be enlilled lo vole at any general meeling unless all calls or
1. olher sums presenlly payable by him inrespect ol shares in the Company havo been paid
;': .- v % . .
" 70. (J) No objeclion shall be raised to \he qualilicalion ol any voler except al tho
f 22 meeling ar adjourned meeting at which the vole pbjecled lo is given or
e " tendered ang every vole not disallowed at such mealing shall bo valid for all
R c purposes.
. . +.(2)° Any such objeclion made in due lime shall be relerred lo tho chainman ol the
P R e i meeling, whose decision shall be final and coanclusive

\‘ o - The mslrumenl appainting a proxy and the powor of allorney or other aulhority,
L Cifany, under which il is signed or a nolarially cerlilied copy of thal power or aulhonly shall
l be deposiled al the registgred offlico of the Company nol less than 48 hours belore tho
i l _ 'me for holding the meeling or adjourned meeling at which tho person named in tho
5 instrument proposes lo volg, or in the caso ol a poll, notless than 24 hours boloro tho limo

appointed for the taking of the poll and in defaull the instrument of proxy shall notbe ireated
¥ as valid. - '

or“-

1t L 12, vAninstrument appointing a proxy shall be in either of 1he forms in Schodule X to
1. the Act or a'form as near Ujerelo as  circurnstancos aumil

N .. . 73. ,Avolegiveninacgordance with the lerras of aninstiumient 01 proxy shall be valid,

nolwuthslandnng Whe prewoul deathor msanuy ol the principal or the revocalion of (he proxy

-or of the authorityj undor wluch the proxy vias excculed, cf ihe' ransier of tho shares in
" Tespoct of which the proxy ig given.

Providedithat nointimation in wiriling of such death, insamiy, revocalion or Wransfer

.shall have boen rdceived by the Company atils cllice beforo the conmmencement of tho
. ~moeling o adjourned meeling  vihich (ho proxy is used.
. - | -

- :



74

X 75;

76,

79,

YL DIRECTONS

The persons herginaflzr named shall be the Dieclors of tho Company.

1. Sri. Sanjeev S.fkgar\-ffﬂ.
2. Sri. S.IK Jgjodia,
3. Sri R. K. Madi.

Unless olherwise determined by the Company in General Meeling, number o

Unless otherwise delormined by the Company in Genoral Meoting a Diroclor shall -
not be required to hold any qualilicalion shares.

FER O
HTL e e
i, .
g (@)
1 (&)
';‘ , .
(4)
“y
74,

Tho Board may puy all expenses

Tho Company may erercise tho poviuers conleired on it by Sochion 157 and 15C °
viith regard to keeping ot a

Remuneralion of Direclors shall bo a fee not sxcoeding Rs. 250/- for aachi
* Direclor -for gach meeling of Board ol Direclors allended by him and in:

. incurred by them.

Directors shall not be less than'three and more than twolve inclusive of nominee direclors :

+
1

.

addition, subjecl 1o the provisions of Seclion 3CQ and 314, all the Duoc\ors
may receive @ commission uplo three percent (39 %) on the not provils of lho
'Company as compuled under I1he provisions ol tho Companies Act, 1956 and
such commission shall bo dwldod amongsl! thom equally or as lho Diroclors j |

may determine. The Direclors may waive or reduco their feo for any mcahnn
or period. ‘

'
x . '
Any Direclor performing exlra services or making any spocial oxerlicn for any I
of the purposgs of the Company or who is a managing or whole limo Diroclor, :

may be paid such lixed sum or remuneralion either by way ol monthly :

payment or a} a specilied percentage of profit or in any other manner as tho | -
Company may delermine, subjectlo the provisions of Soclicn 314 ol tho Acl

The remunecralion ol tho Direclors shall, in so {ar as il cons:sis of a monlhly
payment, be ¢geemed o accrue from day 1o day,

In addition to the remuneration payable to them in pursuance of 1ho Articles
the Directlors rnay be paid all Waveling, holel and othor expenses proporly

)" In altending and returning from muocting of tho Bowd of Diroclors of any .
commilleg thereol, -

or :

_In connegliun vath tho businoss ol thu Cempany.

s incurred inregistedng thy Company.,

letcign register; and the Deard may ( subject Lo tho provisions

of lhosa seclions ) make arel vary sbch regulations as it may Unnk, rospecting tho kueping -

'
- e



. zof any such register.
= 1

"

! 8o0.

L

All zheques, prgmissianary noles, dralts, hundies, bills of exchange and other

_I~ negoliable instruments, apd all receipls for moneys paid to the Company, shall be signed,
- % drawn, accepled endorsgd or otherwise execuled, as lhe case may be, by the Managing
3 lf Director or by such persen and in such manner as (he Company in General meeling or tho

r  Board shalt,lrpm lime to lime determine Ly resolution
£ - ! ¥ )
f 81. Every Director present a2t any meeling of the Board or ol a commilies thereol
¢ shall sign his name in a bgok 0 be kepl for that purpos
| 82, (1) 1he Board shall have povier al any time, and [rom time to lima, 1o appoint a
" : parson as an addilional Direclor, provided the number of the Direclors and
: . IR additional Direclors together shall not al any \ime oxceed the maximum
| _strength fixed for the Board by the Arlicles.
} - (2) _Such person shall hold office only up to tho dale of the nex! annval general
-i" 1 = meeting of thg Company butshallbe eligiblo lor appointiment by the Cornpany
-;_\ o .ys  as a Director at that meeling subject to the piovisions ol lhe Aclt

| .: ’ 63, (1) The Board of the Directors shall also have the power lo fill a casval vacancy

| b s o _._,{f:'. g 'rgha Board, Any Direclor so appointed shall hold ollice only so long as lho
.%;,;.’, LA caling Direglor viould have hold the sams il no vacancy had occured.
v s .oty b i tele

- g ' _I {2)' The Bvard may appoint any person lo acl as an allernale Oirector for a

b 37 Director during the latler's absence lor a period of notless than three months

1 - : from the state-in vhich meelings ol the Boards are ordinarily held and such

:‘__-"-_ '_ {‘ a3 ap‘pomlmenl ghall have ollect and such appointoo, whilst he holds ollice as

- an aliernale Director, shall be enlilled lo nolice of meoling and to aliend and
| [ .., .. vole thereal agcordingly; but he shall Yipso facl” vacate office, il and when
| - . lhe absent Direclor reluins 10 thy slale in vhich meelings of tho Board aro

P ordinarily held or the absent Direclor vazales olfico as a Diroctor,
\ ~ 84, Ifitis provided by any agreement deed of olher documents secuting or olhervise
| T in conneclion with any loan laken Ly the Company ot in conneclion wilh laking ol 3ay
11 i shares by any person thal apy such person or prrscns shall have povier lo nominals ono
-1 cr more D;raplors an the Bu{;_fd ol Directors ol the Company then and in caso ol laking of

cuch loan or shares or enlering inlo such agreement e peirson of persons having such
T power may exercise his power frem lime lo tme and appoinl one or moie Direclors
| accordingly. Such-Birector may baremoved lrom olhce atany time by the person of peisons

i whom the power under which he was gppainted is vesticd and another Direcior may bo

..ppouneu in his place butwhije halding such ofhice he shalt not be lipbie 10 relire Ly retation
“nor hold any quaﬁhculmn shgjes, il theee be any.

i %X. PROCEEDIIG OF BOARD
',! us. (1)

ThelBoard of diraelars moy meel lar 1o Ustpaten el buniness, adiBurm and
I e olhdrwise regutgta ws mechngs, as o kg I, subject to the provisions ol
1

L



scclion 285b0l tho Campanie Acl, 19506

2) A Direclor may, and t-.‘.ar;agr:i of Secielary on tho requisition of a Bireclor
shall at any time, summon a meeling ol the Board.
B¢. (1) Save as olherwise expressly provided in the Acl. Queslions arising at any
. me't?iing of the Board shall be decided by a majorily of voles.
P : ‘
. (2) In case of an equality of votes, the chairman of the meeling shall have a
sec?nr.! or casling vole.
I.I )
() The .quorum of lhe Board meeung shallbe 2 (lvo ) or 1{3rd oi the mlal strenglh

of dueclors v/hichever is higher.

|
|

87. The conllmuing Direclors may acl nolwithslanding any vacancy in the Board bul,

it and so iong as 1he|r number is reduced below the quorum lixed by the Acl lor a meeling
ofthe Board, the| Conlmumg Director or Direclors may acl lor the purpose ol increasing the

number of Dlrecmrs to that fixed for the quorum, or for summgning a general meeling of
‘the Company, but for no other purpose.
|

i

86, (1) The Board may elect a Chairman ol its meelings and determine the period

for which he is lo hold ollice. _ -

@)

, - within five minules alter the lime appoinied lor holding the meeling, Tha

Directors present'may. choose one of their member (o be chairman of 1ho

-+, meeling.

8o () Thé Board may subjectlo the provisions of the Acl, delegale any ol iis powers

4t ' lo g commillee consisling ol such a member or members o[ ils body as il
lhl ks fit,
©(2) Any commiltee so formed shall, in the exercise of lhe powers so delegaied,
cnrlmrm to any regulalions thal may be imposed on il by tho Boaid

I
20, (1) _A L‘.ommillee may elecl a chairman ol ils meelings,
fi .

(2) If nio such Chairmanis clecled, orilal any meeling the chairmanis nol present

Wllhln five minules alter the lime appointed for holding the meeliag, Tho
W %

Directors present may choose one ol their member lo be chairman ol lhe
me'eling.

9L ) A commillee may mect and adjourn as il thinks proper,

(2) Ouestlon., allsmg at any mecting ol & cemmmtice shall be Jelennined by a

|T1‘.:110r|l'j of vates clthe members present, and in case ol an cquality ol voles

The chairmian shall have a sccond or casting wete,

Ifnosuch Chairmanis elected, orifat any meeting the chairmanis nol present




(1)

92, The acls done by any meectng of the Beard ol a commilleo thereol or by any

4 ¢ rson acling as a Director, shall aot withstanding that it may Le allerwards discovered
i
3

that \here was some detect inthe appom‘mem any one or more u( sm:h D:reclor" or c.l any
]
'l'.
R A

- .";*zDueclor.

- 1

i 93.. Savo as otherwise expressly proviled in the Acl, a resolution in wriling, signed
L -
b 20y tho members ol (he Board ar ol a commillee thereol, in 2ccordpnco with tho provisions

~o[ Seclion 289 shall bo as valid and efiectual as il it had been passed al a meeling of thd
1:?.c:ard or commtuee duly convened and held.

&
50

by PP e, B8
e
.J’

. XXl. PQOV/ERS OF DIRECTORS

I,

Subject lo provisions ol the Act the cenlrol of the Company shall be vesiedin the
aard wlo shall be enlilled to exercise all such powers, and lo do all such Acls anc things
l: llhe Companyis aulhorised la exarcise and do: provided 1hal '|ho Board shallno! exerciso
"r “Jy powrers or do any actar thing which is ditecled or reyuitod, v helher by tho Acl or any

,.er statule or by tha Memarandum of the Company of by these At\lcles or otherwise, lo
lererm sed or done by the Company in general meeling.

. T
. -"
} !\-

Pm\ndad lurlher \hal in exercising such powers or 4oing pny such acl or thing,
,Board shall be SubjECl lo the pravisions in that behall conlained {n tho Actor any olher
“wie or in the Memoarandum of the Cempany or in theso Articles, of in any tegulations
“inconsistent lherewuh and duly mado thereundor, including requlations mado by the
f.many in gengral meeling 3nd no such regulalion shall invalidaje any prior acl of tho

.

| Jd which wouLd have heon valid if that requlaticn had nol boon ipado.

'_EJ. Subject to and in aceoardance with the provisions wilh tho act the Goard chall
_1 and employ such slall as may be necessaty lor canying on tho business of tho

‘Pany The salary or athar remuncration ol such siaff shall Lo olrayed by tho

.

)any, and all or any such slall bo engaged Oxciuswci) for tho Company or jointly with
. .concerns 5 ‘
1

P XXl BORROWIIG POWERS

Theo Board may (ram time 10 tiite 21 its disciehion, subject (o tho provicions
of tho Acls, raise or barcawr, ailher fiem the Dnec'.ms or lrom clsewhere and

secure (he p'l;mnnls ol any sum ct sums ol monm tor the putposces vl lhu
) Cornpan/

; The Boardinay rarsa of secute the e-gayeent o Such S of Sums m such
manner and upnan such lerms and cendivens m all iespeetn an dl tanks i

and in parhicular Ty e isseo ol Len

feipotudl corgdeoimable debeniues

~or debeniury stazy, or"'nn-; maitgaue, ChICe Of other scoury VN INC v
_lal'-if’l‘:] ol the whale cr gny parl clile r]crn

0l the Company (Lolh present
and (ulurn ) including the unzalie< <anaaticr 1he tlune bemny

s A
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97, 1f any uncalled capital of the Company is included in ol chatged by the morigage

of olher securily the Board nay be insttument under the Company’s seal authorise tha -
pérson in whose favour suclh morlgage et securily is cactuiad or any olher person inlrust

for him to collect money in respect of calls made by the Board of members in resf ccl of

. such uncalled capital and \he provisions hereinbelore contained in regard to cali shall

mutalis mutandis apply to calls made under such authorily, and such authority may be
made excercisable eilher conditlionally or unconditionally, either presently or conlingently
and either to the exclusiun of the Direclor’s powers or othenwise und shall be assignable

if expressed so to be.

98. Debenlures, debenture slock. bonds and other sceutilies may be made asegign-

able, free from any equilies, belween the Company and the peisops o whom the same
may be issued. :

99. Subjectlo the provisions of the Act any dzbenture, bonds or olher securilies may
be issued by the Company al a discount, premium or othervise, wilh any special privileges’

as lo redemplion, surrender, drawings, zllolment ol shares, appointment of Direclors or
olherwise debentures 2nd bonds with right to allolment of or conversion into shares shall
nol be issued excepl wilh the sanclion of the Company in

general meeling and in
compliance of the provisions of the Acl.

AL MANAGING DIRECTOR, MAMAGER OR SECRETARY ETC.

100, Subjecttothe provisions ol the Companies Act. 195G, The Dircclors may, al any,
lime , appoint one or more Direclors as Managing Direclor or whole limo Direclar on such

remuneration , lerm and conditions as may be decided by them in such meeling. A wholo
lime-Director or Managing Direclor shall not be liable 1o relite Ly rolalion.

101." Subject to lhie provisions of the Acl a Manager or Scerelary may be appointed
by the Board for such lerm , al such remuneralion and upon such condilions as il may fil,
and Manager or Secrelary sso appointed may bo removed by the Board,

102. A Direclor may be appointed as Manager or Secretary , subject lo the provisions
of Seclion 314 and 303(A) and rutes made thereunder. '

103. A provision of the Act or these Arlicles tequiting or authotising a thing 1o bo Jone

-.by a Djreclor and the Manager or Secretary shall not be satislied Ly ils being dono by a

same person acling bolh as Direclor and as , or in place of the anager or Secialary..

AXIV . THE SEAL

IU*I.(IJ_ Mo Gt;afd shall pro-ade lor tho sale custody vl The Seal
2

The Scul of the Campany shall net be allised to any mstiument except by

the authority of 3 resclution ol the Beiwd or ol & conunitiee of the Boad
auiharised by an thal behall, ond eeceplm the presence ol atleast ono

e s L
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FerLons vihono names and nddieEsps
forined into company in pursu; inco ol thes,

ol ~h'm_-s in the capital ol the ¢ u!nn'\rl

U Mlicles o Azsuciatlon o v oape

- Ao

r

rEelopposito to cur mnsprdien ninsn

v aro subscribed below nio desious bm*" :
spuchivoly uygree to lako Whe nur"m:l

Slynatures, Mames, Addresn, I'!ﬁumbcr ol Sharen|Sionelyre Of Slgnalure, Hame, Addiess,
: ,ﬁ dzscripllons and Occupations lakan by each |Subacoburso description anu Occupclion
. ol Subiserlbers. Subtcrivzr, of V/inoes.
\ ¢
15 Hand Kichore Lohia,
S/0. Lal Chand Lohiq,
B-1, Ansa Induslrial Eslila, 10 SDI.
Boimnbay - 72, 1 (Ten)
Business.
o Saryoou Prasad Sinha, )
$/0. Jagdish Prasad Sinha,
342, Kalbadevi Road, 10 SO/-
Bombay - 2. (Ten)
Busines;.
a. IKaniya Lal Sarda,
S5/0. Sitarain Sarda,
17 2107 Ralbadevl Road,. ' 10 SO/
- Bombay - 2. . : (Ten)
.;, Business, Wilnoss for all (Sovon) .
T Signulotios, =
4, F!adha Kishan Gupla, '
o . S§/0. Banwarilal Gupla, ’ -
. 141/145 Chakia Srcet, 10 S0/ Shyam Sundor Mundhra,
” Bnmhay 1. (Ten) S/0. 1Gshan Lol Mundiua,
Ay Service, 320, Kalbodovl Read,
s _}I ’ Bonibay - 2,
B :
5. Mr. Bonwar Lal tdundiia, Businoss.
W, T _,.-: S/Q. Gouri Shankar ¢, funghia,
SR : ' 20S, Aupal Apariments, 10 SO/
R * " Bombay - 64, . (Ten)
lo \ - " Dusiness,!
' 6. Mohan Lal Ralhi, '
ed * 8/0. Kaniya Lal Rallii,
il -« 332, Kalbadavi Read, 10 SD/-
' . . Bombay .2, (Ton)
Service, b e
ions &‘ e . Radhe Shyam Aganwal,
§/0. Om Prakosl Aganwal,
.- 141/145, Chakly Streot, LY S0/-
Bombay -3, (Ton) ‘
c
UOF\_ Saivica,
bya - |- - “.
) LY 2 v
. ~ ;
1Y ]
3 ’
cepl U)’ : ‘L‘I == .
s Doard L e oo TOTAL 70
\a51 ONO - ] B . H (Sovenly )
v
ormbay.

4 NDalee -
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