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THE COr.1PAtIlES ACT, 195G

qorl1PAIlY Uf,\ITEO BY SHARES

AR11CLES OF ASSOCIATIOfl

Of

. ,

~19.,MBAY TALKIES LIMITED

..

. -tJ()~i<' - , :1','1,

.. : ::!:;'C'f'~',i' \'.' ~);t .. i·.....~•.

t;~~~'~·.'·I"'··'1i~~\·ti~~~;.. ,,' PRElIl.H:lARY.1.

1. . The regulations contained in Tabto f.. in S;::;<;;;!\:iO1 ollho Cornpanio s "cl, 1~J5v. I .

• 'sha!1 not apply SO far :IS l<joroinallO( ~)<PIQSS~U_
- ~...= . 2,/11~lheseArticlO~ : ~ . .

, : i- ;.
:,,.:,Unless lha con\~)\l olllel'oisll rnquire s .

. ,:.1)', T(18). Comtpny or. this Ccr";;~~i' moans Bombay Talkies Limited.

II) Tho words or cxpr cs sicns ccn:";lIcll in Iho l\1\i1:105 sll:lll bo ar Ihu :;,)0\0

meaning as in 1110 Act.
'. III) ,..IlThe Act" means IIIQ Cornp anie s ,;-;1. IgS6, 01 any SI:lluIOr}' rnouihc ation

lhareol and MSoclioll· shaH Ol':!JIl a Seck);) 01111~ saitj Act.
Iv), ~Th8 SeClI" q-Jo:lns tho Common Sc~1 011110 Companl'.
v) \' "Olfica" rnejns the RegislmC!d Olf::? 01 tno CClnpan\',

vI)' .Word~ imp~rlillg singular SIlJIl 1O!:I'J'Jo plural and vice VOISil cnu ":OIU!:.

importing l~(1 m asculine genu'J! S:l;!1I i!lc!ul!slC!n1310s amJ 1110 \'iOIUS tmport-
ing pOIsons shall include l.:~;jl o;:crr:I;'\:~.

vlV: "Monlh" ;\ntl"'(o"t· moan CJCJI('n:!~!rHC!llh allll n ci\IC'Il11:l1 )'O:IlI(l~(lOCliv('\I}',

vIII) Exprussions rr,;/~rrirl'J 10 ··.·:li!lwj' s!!:!'1 1:0 cC'n~huc'ou as Illcl\luil\U 101Cl.
r· cnces to p(iQlinu,lilll'Jgtz~h/. pll~:';?I;'\S;hj' ~n~ 0111('( mouos 01 rorro:;onl;no
: or rcprolluc!f19 "Iord:; in '/i,;!')I') I';~I"

/"j' "Tllo R(!Ui~IW" ttlO:-;\tlS III? t'.:'::Ji:;~,:,' ,:111It'I\'t'C'I~ 101>0 kt'pl pv'~u"I\IIO 1I1U Act.

"

i
• l'

II. C r. I' I r t, L

3, TIle' Authoriscd Share Capital or the Company IS Rs. 5_·tll.OO_\IOO/- (Rupees Fl\c
Crores forty Lakhs ~nl~) divided into 5-WOOOOUcquit) shares of Rs. 1/- each (RUp0CS
One Only),

• The Authorised Share (api!iIl has been mcreascd from Rs. J.rHI.(WJ.(~IO!- (Rupees One Crorc
Only) to Rs. 5,W,OO,(){IPf- tRupcL'S Five Crorc Fortj Lakhs Onl) and sub-division of the
nominal face value of Ra 10/· (Rupees Ten Only) per share into Rs. 1/- (Rupees Onc Only) per
share, by passing Ihe resolution at the Extra Ordinary General M~'\.'tingheld o,~1II'" August, 2IM~1.



4, The Cornp anv sh'l.1l lIa·/'.: ICJ';!p:;,-, <;1 \'; ill;;''"~:'~ C'II ('VUC':: III': c apitcl lor tho time

being of the Cornp any and \0 tk/d <:!lh~ s ~I:: '2s i!1 111'2C ;:l\:il<ll il\lo S CVCI "I cla s cs \";il\) (iUhlS,

privileges or conditions as may C!2 d2t:]((Il;(~:'J.lll~ CC'IlIP;!llj'IlI:l), is suo piulcr cuco shares
which shall, or at lhe option 01 \tIC COIIl~~'i- sll;:!lIli;)'.;le I:> !l~ I e:'-'eelllcu.

I .• •

Ill. SHAnES

:>, .The shores shall be under the ccnu ol 01 the Boai d v.ho subjeci 10 pr ovision s 01
the Act may classify, allot af otherwis e dispose oll Ihe sarno \0 such pel sons or such \~'rms

and conditions and either at a premium cr 21 P;:H or 21 a discount :lqt1 :II such tirno :IS lho
Board thinks 1i\ and with lyll pcrrer \0 cau tcr uie auouucnt 01 ;)n)' shar e !!ilh!?r at par or at

a premium or at a discount and 101such lime and lor such considetation as the Dirccto!s

may think lit, provided th a] no option or liSh\ 10 call cl Sh;)ICS sll;)11 be given \0 <Jny per son

except the sanction of l1lf.l Company in gc:!r.el:!1rnt'eling,

IV. PAYrt}EtH Or- COr.1i.iISSIOII AIW OR01,ERAGE
G, (I) The Company m~'1 c;~!:!rc:s':!Ihe pov ..crs 01 \I;))'iI19 commissions conlt-ucc

b'J Section 76, pro'/id~~ IIt:!~ ;~le 1;:lIC, j:~lccnl 01 the amoun! ol iho cornrnis-

sion pa'Jed or a9rc~d to l:~f,Ll),cll ShLl\l bl' cis ctos ou in tho manner reQuired

by Ih~IScqion.

(2) The Rale cl tne comrni:;:;::;;-J :;11;::\1not c~,ce{'LI uic ralo 01 S~~ 01 tho price ~t'

v.hich the sl1 are s in r~ s;J~':i ·..;i!,;; 1 coune SJOlC is pJill ar cis s uotl or an amount
equal to 5~~ 01 s cch P'~~O?;:;S thO? c as e mO\r uc anu in c as c 01 UcUonlurc:. \\,/0

and Ilall percent 01 uio Pli":!:!:!1 \'.lIich de b c nlur c s ruo is s uc d, !

(3 ) Tho comrnis sicn mi;"j l#-.:J~:':;k:j \.lj' III{' \,;'lj'IIlCI\I 01 CJ~II or thu anotmont 01

lull'J or P:lC\!:.If'j p:!itl :;h~/~s CI l!~~cnIUI~:; CI PJltl)' in one \'/:l)' :1J)(1PJ1\I)' in
outer.

TIIO Comp~nl rn::."!~!:>o f-;\j' svch \;Ic:lclag'.: ,,:; Ill;), UUIJwlul Oil any issue
of shares er tI(!.JCI::I;/~S.

il~; ,,-,',..... :'0.· I
v, TRUSTEES I!OT flECOGIJ1SEP

,..
\1;~.1

7. Except as rcq~i(cu 'vI I" •.; II'J Fl!lscn :;II~I\ uo IC(U!.)'":;cU \;j' IIIL' CUllIpall)' ,1:-. '.

holding any sna.cs upon:HI,/ tflJ:;!. ~l1tJ :h\: CClIIl:<lIl)' ~";,I1I111tL'C'IJU\lIIUU}', Uf UU \,:UII\PllllcJ

in any Y/U'IIO Iccogf\i:;~ ( e'/<;!1I -0;11<::1111;'-;:119 II~I'::~ 1I1{'lrol ) ;\1,;' eqv,I:I\Jlc, CUlllil\~CIII,

futuro or rqlli<ll inl~r~JI in <III,! ';il'~":j. -::' ~I'j' ;'I\'_'lrq III ;\I'r ILI(l'l)11.11 l';'Ifl 01 a :;11:110.or

except 0111,/';15l)'j lIl,":;q IccJ'JI<!:,::ns~! ~:,'I:!.-: CIIll;"·'::C p'r"~":11 ""l' 11!J1l1:;ill IL':i\l\:\.:lu!

nny slIiJf~ ex~Cnl as al)§ol'JI<:! w;ht t~ I"~ cll:·,C1i 1"0:-1':01", 11.\' 't'~I':'\':'l'lJ ItVIUUI,

I,

·1

" , .. "

,- '



Pl

, .
. . VI. r.~0 0 IFie AT lOt ~ 0 r- 11\G IJT S

\
I
I
I

(2)

", I
If at any time the sllaro capital is divided into u;(ferent cla ss es of shares, tho
rights attached to any class (inless otherwise pdhiJed by tho t1prms of issue
of shares of that class) may subject 10 tho provisions 01 sections 10G and

1 107 and whether or not Company is being would up, be': varied with the
consent in writing 01 me holders 01 iIHee·fouf\1l t)f \119 Issued shares of the
class or with the sanction 01 a speciat resolution pass ad at' a sep~rale meeting
of the holders 01 the shares 01 that class. J•..•, '

j I

\
.To every such separate meeting, tho provisions 6f these Articles relnting ,10
, general meetings, shall mutatis rnut andis apply, but so that the necessary

Ouorum suan to be two persons at least holding or representative by proxy.
,,'

one third ot tns issued shares ol the class in ~ueDtions. , \

.' 8. (I)

':

'9. The rights conlerred upon th9 holders of iho shnreit of any class iss ue d -.un
, , I

preferr.ed or other rights shall not unless otherwise expr essly ptovid ed by the terms of the
-C) issue oLthe snares of that class be deemed 10 be variac by tile tr sation oris sue (II further

snares ranking pari passu hsr owith.

.. VII. SHARE CEnTIFICAT~

i .

;\
:\

. ~\

10. The certificate or title to the shares snau be? issued undbr \1)0 s oalc! Company in
themanner pr escrlbeo in that bel1alf under the rules Iramed un,1er \I)e ACt.i,~

, '\
~1

,II. ,Every member shall bo enlitled to ~nll certificate for thtl sb ar es r~' iS~l)rOtl in,his
name or If the Board eo approves. upon paying such Ices as \/10 Board Iro 1 urno \0 urno

ceterrninatos 10 !:;cvCrul certificates, for one or mor o olsuch stiuras. "

'. "

12. The canllicate 01 shares registered in tile name 011''1'0 or moro pGTSOr,Smay be

delivered to anyone o] s ever al joint holders narnco in Ihe regis\er uno this sha," form a
sufficient dolivery to all SUCll hotucr s. Tile Company shall not uoltind \0 regis,tGr more than
four persons as the joint hotder s of tiny shar es.

, I
I

\
'-.]~ ~..-. !

13. It any certificate is v.orn OUI or delace dthcn upon f)rotJuClion thereof \0 \110 OO:lrd

it may ordcr'tne same to be cancelled and rno.y issue a nm'/ cnrtilic<llo in lieG uioroo! unu
if aoy ce'rtifical~ be lost o~d cstr cy ed uion upon prouf to tile s atls laction 01 11\0 OO::lrd and
on such'Indernnity as U1Q Board deems adaqo ato boing given, ~ now ccnlticato in liou

thGreof v1ill be, given to the? p<lrty enuucu to such lost or ucsuoveu ct?rtilici:lto, T\w Company
s.hall also be r~icJ ~II out 01 pocket CXpC/l~CS incun eu in inveslignilnU ovidenco of loss.

\,
'JIll. CALLS

,
, , •• 14. .Subjo ct 10 \1\13 pr ovisions 10 11.0 I\cI, till! l3o;lItJ lJ)"y 1I01~'tirllO 10 IIIllO l1lilllO uucn

calls on uniform b asis as illllinl\:> iii, upon tile rnumbcrs in icspcc! 01 &\1\ mOl\oys ulljlilid
on the shares (wIHHIIEH on account 01 tho 'lominill value 01 \110 st.,; O~ or by wny 01

"
'\

~. '.'



,L
prurniurn ) tlold by them arid net LJ';'CCIH,,!llicIIS cl 2:iG\;IIC'n\!: thor ool m ad o pa'/i.lblo at tixco ;'- .
time ano each suC.ll·membC( ~tl;C.t\ p<'.'/ uio amount 01 cver y c;111 so nlu~o ~n him totno \- ', ! _

person and <It tile umo ;)nu place u\;POlillotl bj Iho D'J;1rU. f\ e)11 may be Il);:ldo payaulo bJ '.-
. ~ .

installments. \-
\

bo liable for \"
I

/

15. The joint holders or [tIC shar es s liall s cvur atly as well as joinlly

paymontcl all instatlrnents and cans dUG in rospect of such snares.
'. ... . . , ~ . \

10. (1) A call shall be doem(!o \0 have been made at \\10 t.rne v.hen the rosolution ~

01 the Boaru au thoris ing such call v.as Pl'SS ed unlos S tho s arn e is expr essly \
made elleclive on any other dale under such resolution,

IT-
It
h

(2) Not less than 14 Dais notice of any call shall uo given specifying lha place:
and time 01 payment and to whom such Cull shall uo paid provided that Board, 1
may subje ct io Section 9.\ 01 the Act by notice in \"lIiling to a rnarnbur. rcvoko! n

th~ call or extend uie time lor payment thereof. : a
! a i.
I \\

17. If by the· terms at issue of Clny share or olher\';isc ~ny amount is made payable \:-)-

at any fixed time or by installment at fixed times. )"{hellier on JCCDunt of tho "mount of the !
shares or oy v/ay of premium. e'·/cly such amount 01 instatunent shall be payable as if it; S

were a call duly made by tile Board and 01 which due nouco h~d been given and provisions: P
herein contained in respect 01 calls lor Iulur e or otncrwis o shall ralato to such amount or 1\,,,.,,~.
instalment accordingly" "

.: "s
1
I •'I' •\ ~

18. If the sum payable in respect 01 any Cull or lnsiairnent bo not paid on or b clor o \.'

the day appointed for paymentlhereof the holder for the lime being of li1e share in respect \. 9
of ..v/hich tho call shall have been made or Ihe instalment shall be due slnall p'ay inter est Q

for Hie same at the rate of 12 percent per annum ( or at such other rule as lIle Board may

determine) from the day appointed lor the payment thcr eot to \he time of actual ~nymcnl

but the Board shall be at liberty to v.aiv e payment 01 Ihe interest wlwlly or in part.
'\

to
\I

1!J. The Board l:nay revive r;on\' any member \"Iillin9 10 auvanc o the sumo. ;)11 or ::lny , :
part of the money duo upon the snores IlCld by him beyol\u the sums <lCIU;;ll!y cauco lor'
a.nd upon the money so paid in a dv anc c or so much uier o 01 as from tirn ct o lilno I:XCOOcJs

t11e"amount of the carts then made upon the snar es in r e spe ct of which such Juv<lnco 11ilS •

been'i'r)ade, The Company may pay inter est at such rate not cxcC!C!cling 12 :.pcrl;en\ per
. \

annum. or as the member paying such sum in advanc e und \lac Du cctots "9100 upon,

t'l1ol1ey $0 paid in excess of the amount or C0115 shall no: r "Ill( lor uiviuends or participatn

in the .pro!ils of the Company. Marley so plIicJ in cxcct s 01 the amount of c,dls until

appropriator towards :)<lli::;I"Uion 01 ~n,/ c011~ Sh;111 bc rc·p;1y:i\ll,:, at any timo illl\o Cilccluls
so decide.

rt
it
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29. If any member Iails to pay the. whole or <lily part 01 any c~I1, or in~t~~ment or any
I.

. money due ln-r espcct a! any sh ar es either by \'/ay 01 princip al or ii;\~9rest on or botor o th.O

day appointed for ~he payment of the same. the Du sctor s may <:1\ \In) tirnc ther c atter during
such time as the call or inst attmcnt or other rnonov remains unpuld s crvo a1otico en suich
member or on the persons (if any ) entitled uie share by tr<lnSm!S5iOn, roqui\ing him 10 pay
the same togel.her v/ilh any inter est that may have occured and <:1\1tllfJ (lxpe\nses that rn ay
have been incurred by the Company by rc as on of such non-p.i;·rnenl.

3

j 21. The notice shall name a day ( not being Jess than FI days from tho c ato ot
. notice) and a place on and at which such call or in statrncnt and such interest and expenses
as aforesaicf are to be paid. The notico sriall also state \hilt in the ev!?nt 01 non-payrne nt:. .,
at or before the time and at the place appointed. t~e share in respect o! which such call
was made or instalrnent ls payable will be liable to forfeited.

: ~t 22.. if the requirement 01 :lny such notico as a\~res;)id are not comp\liod with any

',.t. • shares in respect of which such nOlic.o. has been given -may at c\ny urno there alter. uctor o

; _ payments olcalls or lnstalrnent, interest and expensosdue in rospuct thorcol. b o Iorieit e d

<';,.~ by a resolution of the Board to that allcct and tho forfeiture shall blj rac ordad in the Directors', - . '. . . .
. minute book. Such forfeiture shall" include all dividentls de cido d in rospect of tortoh e d

-~..- .: shares aridnot actually paid betoro tns' forfeiture .

.2]. When any shares !:h~1I have been so forfeited nctico 01 tho rosolulion s hal! DO

g·iven.to the' member in wt)QS9 nama it stood immediately prior \0 tho forfeituro and entry
of the torieiture with date thereof shatl lorth-v.ith be rnade in the register ol the rnernuer.

24. Any shares sO.for!eited shall be de ernou to be the propal\y ol the company and

the· Directors may sell, raalloto or olh·~("/i~e dispo s o 01 the sarns in such rnnrinor as uio y
think fit. The. Board may. at any ti~a ·b.~loro any !:har.o so lorfoi!ttJ shall h<\~o boon sold.

realloted or othewise disposed 0(1. an~ual uic lorleiiuf13 thereon upon sucb 'jconuitions LlS

it thinks fi!.. . \
.I'o'f

: . ...!

25. 'AQY member whose shares nave uecn lorleitcu shall cQt'so \0 beta rnorubor or
o • -ma Company in respect at tho forfeited snar er., but s hall nO\-\-/i\hstl\nding ~hD lorlcituro

" remain laible-to pay to the Company ·all·calls, installments. intcr csts and expons os owing

upon ·orin respect of such shares ~t the d~le of tile 10rlciturC.l~Qeth~r will.' il1t~r(?~\ thereon

-. from the time or forfeiture ur,til ~;)ymcnt at uie raio 01 12 per cOllI par anl)um tHH.J tho
_ -. 1.

.: . _ Directors rnny onlorce tile p;\yrllcnt urcr eot. if 1110)' tlunl: ht. :\

. . 1G. Tho lor! citur 0 0I a sl",,,, ,t, "If ;'''0'' c tlie ".d,ne bO" 0; "If rrllorc SIs .1 n'HI :II,·) 0 I
- . (.

•. •. ~I\ claims ClI)c.l demands u9Jinstlilc Coorpany m tc spcct 01 the ~h~( cs. unO il!) O\hCi'li~l\\!:;
incident;)1 It> the snar es CI'.':£:nl ollly !:u~h ol tho so !IQllts as U)' uic i\1 ucto s :11 c C)o;iH I.::-,~Cly
saved.
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27. A duly c orulie o dc ctar ation ill ';;riliIlU th,ll tho ueclLH<HlI iSi,u Dir cctor of ~llo.

Company and urat cenain snares irllll':' Company have duly ue on Ior luitud on a date S,la_leer
in \tIe declaration snau b e conciosivo cv)cJcnco of \110 f~cl thot ein stato d as <l9<lin~t -illl',~

persons claiming to bo ontitled to UlO s 11LlI e and such d~elj)r aiion Clod t.I1e re.c.eipt o/the·. '
company for th.e consido(;ation. i[ any, given for \118 shar cs on uie sale of dispcsiucn the

l
'reot ,

511Cl.1Iconstitute a good title to such shares ;\nu the? person to whom tho shares ar s sold

siiall ua rogistered as holder thcr ecl and shall not uo bound to see toh appucauonol tho'.
purchase money. nor shall hls iiuoto such shares bo uflectcd by Jny irregul~\[ity' or invalidity
of tho proceeding in referenco \0 SUCII Iorteitur e. s alo or disposition.

LlEtl ON SHARES

\

,.:-

;, .

25, The Company shall have a lir~\ anc paramount lien upon all \hll snares (o\har
than fully paid up shares) r e qister ed in the namo of e ach member (whether solely or ioint~'/
with olhers ) and upon tho proceeds of saie therccl for ~1I,moneys ( whother'prosontly

payable or not) calleo or payable at a lii<ed lime in respect or suer: shares uno no equit~~G
interest in -any snares shall bo cr eateo except upon the looting the ccnciucn the AfiC'6}
h ar eot will h~ve full effect. Unless ouicrwis o ugrcot! the reui5\rlltion of a tr ans lcr snal!

operate as a waiver of tho company's lion 01 un)' on such ~11L\reS, Tile Diroctors ray. ut
any time declaro any shar os wholly or ill port tv.o bo exempt from \110 pfC)~isions of 111b
clause, ,

,.

! .
\

29,' .No member shall ex'erci~e any voting right in respect of an/Shares re9i~le~ed ~n :

his name on which any call or other sums, prosently payable by him; have not b oorr p~ID :
or in regard to which' the Company has exercised uny Ii~ht 01 lion,

I
!. , I .

. 30.' The Company may sell. in such manner-as the Goard thinks fik., any snarus on
which the Company has a lien. : ~ . .:

. . ' .

Provided that no s alo shalt be made :- . i

u)
. I:

Unless 0. sum inr ospc ct of which the lien exis ts is p;\rlly p<1)'<\blc: li

b) Until! the expir ation ot Iour te en days llHp-r a notice ill wriling stating ano

·demanding payment of such port 01 tho ••mount in respect ()I which the-lion
exists as is presently p ayablc, has been given to lho registered tloluO,r for uic
time being of the sh<lf? or uic person cnuucc uiotcto by rous on ol his UOo~lh'
or insolvency.

....• -..:.

.,'

J 1• T I) o net pro C <.; c <..l::;o I "11 Y s u ell::; ,II C ::;II ill I I) c ;II' P " L' II ill o r \ o \','ar Li S S i) \ i :i I i\CII 0 R-. 0 [

~Ile debts, liabililic s or ~n9i.J(JClneIl15 of !jUCII 11)'~II\LJl:I, "is 1.!Xr.cutUIS, ,1(Jl)linislrt1lor:; or

r e [J res e n I a \iv G S a 1\cJ till' S I \ ;'H C l.Jc lor c \" C :; 0 le , UC' p" iu lot ".:, pci s 0 I) c n till C' u to Ih o SI"'y0
at tho sale,

, I

~i '
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32. Upon any sale alter lorleiture or lor enlorcinq a lien in purported e1ercise of the

powers herein belore given the Directors by caus e tile purchaser's name? to be t: ntur ed in
the register of members in respect 01tile shares sold. and the purchas er shall ~ot be bound
so see too the regularity at tho proceedings, nor \0 tile applic ation ot \I)e purC1h<ls9, monoy
and alfer.his name has bucn eruor co in the register in res oc ct 01 such slHHe~ in\I;)lidity of
the same shall not be imp aache d by any persons, and the renH?dy of any person agrievcd

by the sale s~all be in daruaqe s only. \ .

. XI. TRAI'!SFER -

i,
;.- '-

I .

.33, . Save as provided in Section lOG of tho Act, no tr cns ler 01 SI,ZHCS in or\dCbcmtures
of the Company shall be rQgistered unless a proper instruments of tr anster duly stumped

,and execute.d by or on behalLof the tr anstcr or and by or on b ehall 01 tho tro.fsferE'e has
. be en delivered to the Company '/lith the ccrtitic ate or if no such ccruttcato is i~ existcnco,
i ',__ the Letter or Allotment of the shar as. The instrument of lr an s ler of any shar es in or

'-\-)<lebenture~ of thg Cornp aay shall specify.' tile narno , !ilthers/l1usb<lnds ni:lm~. nddress.'

-. '.:occupation: of 1I1e tr anster ae. Tile trilnsfer~r shalt be cJ~erned to r ernain lIH!-hO~cJcr or such
;'. shares until \I1e name 01 the transferee IS entered In the register of members.· Each

siqnatura to suchtranster ~halllJe duly cue stcdby the signature ~I one will1esis who shan
'• ..:- and his address and occupation, II

'., . 34. Application for lh~ registratio~ of the transfer of a share Ini:ly bo m;.1d\c ei\tlcr by I

• the transferor or tha transferee. Where such apptic ation is rnatlo by the tran\sferor and

.s: -relates 10 a partly-paid share, no registration sh\\H be cllectad unless the Company gives:

: .. molice of the application to ~l1e transferee in the manner prescribod by Section 110 of tho
. : .-,Act. Subject to the provisions or Articles hereol, if the tr ans ler ao rnake s no objection within'

: . ,. two waeksIrorn the date of receipt 01 the notice the company shill! enter in Uw rC?gister 01 .

,. .".~_' member the narne of the tral'lsferee in the same manner and subjo ct to the s arne conoiuons
I \ •

.. ....\ '.'.~ as jf the ,applicati00 for regi;tration v.as n:':lde by thu transictce '

35 .. Before registering Qny transfer tendered lor rcgistrntion tho Company may. if think

fit, give motice by lel~er po steu in tile ordinary course to uic !cui~lcrcd holder. 111\:1\ Stich
.\ ~ trans!er·,deecJ lias been IOc.JgetJ and that unless objection is made the tr ans tcr will uo

\ re9is\er~cJ and is such rcuis\crccJ holder lilils to loduc \111 objection in \'(filing at uie ouice
\ _ of the Company within ten cJQ'IS from the posting of such notice to him he shull 00 tlC!C?Il1CU

\

. to have admiuedthe vulillily of the said tr ans l ar. vvncr o no nolic o lsrccclvco l)y \110 .

Ii

registered holder theCcrnpany stlllll be deemed \0 ha\'e ucciued not to Uive notice ~nd in

.. any event tho non'\:;recciPt b~ tile regislered hotocr or any nOlle~ ~h\\11 no! cntluo him 10

\ -,. make any claim of I, ny Iting ~'ycinslt"c COIllPi\IlY or Uo~ru in r C5pect 01 such ncn-rucolpt,
~. • \. ' n \

j(,. lie.ithcr the Company nor is UOJI(./ !;11i1\l incur tlrlY tit'll>illl)' lor rCl]i:;'\clillD or
- etlectinq a shar o uans+cr or ~1l2rc~ JPp~HC'fl~1'1' f1\~(h~ 1'",'. r:-"!I,!,,,,,,,.,I ,",.",: ...

;,.,
..~

. ,



------~--~--~--------~--~~----------~-----~I '
notice tllat such instr omcn! 01 tr ans lcr ';iLl::; ::;ilJllCU vr cxccuicu i:\nc.J (Icli'v.crcc) 9)' it
lransf(?r'~r in Glarll~s <:IS (0 the r,l,lfllC 01 tile tlllllslcrcc or uic pl!lticule[: ,of I,IH? S}1lHC:~

transfcrl~Gd , or otherv.is e in dc lcc tiv c m anncr . 111every suet: c as e uie person ,re9ist~((;(I'
as tra~\Sf(He8, t)is cxccvtor s, c;'.c.Jrl1i'~iSlr/ulors or . u s siqns 11ll1:1C 511011uc enlltled. Ie. ~'.l~.

r9cogni~cd as th~ holder 01 suchs har e Of debentures shall, so tar a~ (he Cornpany T-
concerned, be d~emed \0 have tr ans lerr cd his ','{hole \itle thereto. ' .',

~. ~" ~I'l_
~I ().

,~~·::·:·f~~·
'. '_~::;\.~'·:·:t\ .

" ... Provided that registration 01 tr ans ler shan not bo re-
Iuscd on the ground 01 the tl anster or beino either ilion J

W jointly v/ith any other person or persons indcbte d to

, tlle Company on any account whatsoever except a lien

on the shares.

, " .

-, 1.";:

.: \".

'10, The Boprd may decline 10 r ccoqnis e any Instruments of ,lrC:1I151:e(il:-

( !J) ThG instrument of transfer is not acc ompnie c by the ceruncate of shar es, .
. _. \

whi~h it ralate s.and such other evidence as the BOLlrc.JI11llY re asonabty r(Hro1 \.
to shov, the right 01 the transferor. I

. .. 1

TtllJinslrurncnl of transfer is in r os pect 01 more lhell one CILl:;5 01 Shares:\ !
~ . '. I

. IIl"i~ for tr ans ler of 301 Sh ar o 611 which 1111.:COIl1[)i1ny hns ,~\licn.

\

"

Ir.~
II (ll)

I (oj

l~,
tri li\, Illl~ TI1C~rC~jiSlr(llion qJ lrJIl:;ft'IS 111o}' LJr !:.u:;rJ\.!ll(lL'd aucr UiviJ)~ dUI~ notice "I SU' 'Ii

times ,nd (or ~u~11pcnous as the ~Olllt1 nlJI' lr orn '\"I1C 10 Ii!))!.: uctcnuinc: . 1

'provicJi'eJ that SU¢ll rC~istr.J.:IJns ::;llJII not be! suspcnl~Cd lor mor e th an tony-five lIilYS in J~

year lcJ 110t Ci:Cli:CUlnS 1~llrt'/ U0'jS at llJl}' one lu n o , , .'

'1,14 shares in Itl:! (0111;)211,/ Sll~t:f UO Ir;I!lslclo.::.) ill III'..' IGrllllar Ille Illlle\)~iI\U prlscrLn.
und(!r~~I1Crules ((;:lln[!u UIII}I,;( lilt:! [,.,;\.

.:~' .

,I;~

r{

, I
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~'; XII. TRAf-.lSr'JllSSION .
~' \

43. The exectt~e!; or administr ator s or holder of a succession certilic ate in respect
of Sharos of a dec~hsed rn ornb er (not being One 01 s ov er al joint holdar s ) s hall bc tho only
person whom the c~mpany sball re coqrjls a as h avinq ~nJ'\i\lc \0 the snares r~gis ler ed in

the name of such n1embeC. and. in case of o e aui 01 3nj' oric or rnor o 01 the joint hq"ders or
any registered sha~~s, the survivor sn alt be the only person recogniscd by the Cbrnp any

;; - as having any tille to 'or interest in such shares, but nouiinq herein contained sh all be taken
. ~::_ to release the esta\G ~f a deceased joint holder Irom ,my Iiabiliti on shares h.eld\ by him

jointly with any othe~ person, eefore recoqnisinp any execulor or acrninistr ator or li9al heir
the Board may req~ire him to obtain a grand of probate or leiter 01 administr atlcn or
succession cartllicate or other legal representation as the case may be. from a corpp etent
court.'.1 " \

i:
!',

, j:..

r,.-
, I:

r •
i~..

'f

'Provided also that the holder of a succession ceniticato shall not be enuuco to
.:". I

•• ..{~ceive any dividends alr ea dy <,}eclared but not payed 10 uie UeC8<lSocJ member unless 1I18
,. 'succession certificate .dElclaro~ that holder th ar col is cntiuc o io rcccivo such uiviucnds.

, ~: - \

!~_: 4£1. ,Any person becominQ entitled to a share in cons c qvcnco 01 the de ath. ,Iu1acy or
\!~, -insolvency 'of a member may. upon producing sueh evidence o l his uue as 1I113Board think
\;~: sufficient, .~.e registered as a member in respect 01 such s har a: or may, subie ct \0 the
(~: _rs,gulations as to transfer herein before contained, transler such shares, I

I:: -
I~"r ': _ 45. A person bocoming ~Jl\itled 10 a share by reason of tho death or insolvency 01 :t -Ihe holder shall be entitled to tile. same dividends and other advaruaqe s \0 whlcn uo ~vould :,

\ : be. enlitled if he were the registered holder of Ihe share, except that he shull not b etor o ,

\~ -be-rng regi,s~ered a~ a'marnber in. respect of tile shcr e.Iie .enlilled In respect 01 ilia sxcrcis o
~, any righ,l conferred, by membership in relation to meetings of the Company. .
\; , '

i: \.

\

. . .Provided that the Boarl1J may. at any time, 2ive nonce requiring any such person
..' to elect, either to be registQred himsetl or to transtcr the snare and il tho notice il:; not

, . - complied with within ninety dd¥s, the Ooard rtlJY thcrc aner ~'dtllllold payment ~f (\1\,
. \) _dividends, bonuses or other moneys payable in respect of the snare unlil t1H~requirements

,of thQ,flO~ice have been comrlic~ with. I

\ ' 4 G, "lilhe' p.rson,'-~ becouuno • nlilled 10 shar CO u nuer JlI CC" d'''d'Arliclc S 51\"11 ole ct
'IQ be registered himsQlf'i~e sllall9cliv(I( or send ''1 tile CornpJny n n\olicc in wli,ling siUnl.)d .

f by him stating thatho soelects.H l1e shall elect to uansler thestiar cs-to some other person

'\' h:e'shall execute an insl1tumenl of tlansfcr in accordance with 'he pr ovisions 01 t\1C::; c Aructo s
. 'relating to tile transfert. of sharaq, AlIlflc'limitotions, rcsi:ictioflS nn~ pr ovis ious of tll'J~C
i_.hfticles rEllating to Ille fighl to rransrer and uio rcui:;\rll\IOn 01 Ir<lllsler of sll,"\(cs :;11,,;1bu

, appiicabto to any such hOliCQ or lrpn~lcr as aror os aid.
- : . I

i'·.I., .~[

Ii
: ..

:~

I'
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( XIII'. /\LTEn!!f\TICJll III CAPITAL

,,;',;,!:,~u),:)~crease'jls ',+utt1~'ri~'~;d"si;~re~'~~iiLlI\)r~~cli:J\l'i~u'nl'a:~:'ilti'ilnl(!;fGxpe~i,ent .

by creating n~VI shares. :; ..

..
(b) . Co(lsolidale ~nd divide all or any ol its shar o capital into shares of larger =,

amount than its existiny shares.

, (c)
, .

Cancel any snares which. at tho dato ot pas sinq ras clution. have not been

taken or agr~eo to be taken by any person and diminish tho amount of its

capital by th~ amount 01 tho shares so cancelled,

. "

ell) ,Subdivide itst shares or an,! part at uiem lnio shar es of sirniler amount than.. ;\,

is 1ix,~d by t(1e Memorandum at Association suqject to \he pr ovrsicns 01
SECtionQ4(1) id) ol the Act.

": (c) Reduce its Capital in any manner auuioris ec by Seclio.n 100 of tho Act.

I'" •

, The powers conferred by this Article may be exccrcis~p by an ordin<Hj' rosolutien.

except in the case of r aouction of capital v.hcn \!)e"c;ttctcisb' ~'f \'PIe~rO\·jcr' ih'~lhi:l\"bel~"\(

sllali:t)a'bY ~~~ElCial resolYticin.'Tl18 Company 'ihall give 'duo notice-to tho R08islf'lr,o(.any
slJCh'altera:tion(in' capita( . ~.--

•'..~. .•. •if'

XIV. STOCI\S ...
, .

1i!J. The Company in ~ene(all,\eelin9 may convert nn')' paid upshar es inlo stock and
I,.

re-convert any 'stock into paid up shares of any denominations. ...., , '. i' , .
.'. ,

50,' 'When~any share has been converted into stock the holders ol sucn.stcck may.
henceforth. tra7sfer their rps p active lnier est mer ein or any pori of such' lnter e sts in the
s arn o manner lnd SUbject ~o tho sarno requtatlons. as would havo :lpplictl 10 tho transfer
of the shares fr1m vlhiclllt\~ stock arose or as nearuior cto ;:IS cir cumstaoco s would aurnit,

Th8 Board may, from time to time fix the minimum amount 01 stock uansler able and restrict

or forbid the transfer 01 lr actions of that minimum bt;\ the minimum shall not exc eeo the

,n~.~ina.!..i'moun~ of t~8' shares from v.hich the slack '105" .

. ~.1' TI19 hw.lders of siocks shall accor dinq 10 tile amount of tho stock held by them

havetho same,.tl~gIHS, privil~ges and advantages as re~pr(ls (Ii\'itl~nds. volin£) 01 meetings
of the Company\\ and other ~!l;:}\\<?(S. as iltlle'f IH~lutile. sh:-lVC' s Jromwbict. lhe stock \1rQ:;O.

but no such priv.\~I09Cor'ad~ant;i90 (excepl panicipation in the dividcntand pt ofitso] \1)0

Company) .sha' be conlcrr qd u, any such p art 01 stock JS v.oulo not.if cxislina in shores,

have conferred' rat privilcqe or 30'JolIl;\ne,' f ,
• I ~

. 1-· .' .
\

52. SUCll cH me ArtiC\0<.:; 01 the Company (uiller \II~\" u.e se r cl;\\inU 10 :;11"ro

v.arr ants ) I as ar o applicabl» to r~li.J up skI! (;5 ~Ilvll "PFlr to s ioc«, \1IHllllc woros "~I\Jllf

",
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and "SI1~r8hu\derh It)erein Sllo.ll incluulJ "stock' l1nd "~\oc""lIoltler" r es pcctively,
. 1\ . I

II' XV. SHARE WAflRANTS.
., I, . , .

53, \The company may issue snar e .waar ants subject ot and in, a.ccorda\nce with tho
provisions 'of section 114 and 115 and ace or dingl}' \l)(! Bo ard may in its disection, Vljth
respect tb any sh ar e y,hich is lully paid up, on apptic ation in writing signed by the, person
registere.d as holder of tho share and autho mic atcu by such evidence (il an,') ?I If)e ssar e ,

., and the amount of lIH~ stamp dUty on\he "....arr ant and such lee as tho Board may (rom liml!'"
to time re,quire, lssuu share warr ant. i

I.

:.'.'. 54, U). Th.u ue ar er 01 a ~h::H'e. v/arr ant may C\t ilny lime ,depo~it the wa\fru~t at \hQ.
. \!.'. ollle's altha Company and so long as tho war rant rernams so deposl\od, tho

dopositor shall have tho s arnn ligll1 0\ signing a requisilion f~r calting a
•meelin~ of the Company and 01atlending and volin8 and exercising tho other

.; privJlcgr;s of a member at any meeling held attar the expiry of \WO\Clcaf days
from 1I\~ lime 01 deposit. as it his n arna Viele inserled in the, reg~sler 01 tho
rnsrnber s as holder of the snar e iucludau in the deposiled \'I;lfr<:lol,- I,

,
I.

..
,.

l',.
~ . '!i,··.~..

\n
;

bl
\
I

\
\
\ .

t't-;
iy
i

p.)
';' .

Nol rnor e than aile per son shull b!:! rccogniseu as depositor' of\lhc Sh::HO
warrant,

~ ':1; ';.
·'of·

,
Ii

(3) . Tho Company shall, on lwo days mitton notice. ro\urn tho oupositcd share

, warrant to the dcpcsuor.~- -".

\ -. - :

I

I'
I.. -

55. <q 'Subject as herein otherwis e exolcssly providod. no parson si'l<lll. as bearer
!.ot a share Vlacrant,sign.a rc qvisition lor,C.<llling:l mocting 01uio Co\mp~ny or
; .auenu or vole or exercis e any other privile qo 01 a member l\l 0 n\cC!lln9 of
'. t . • I

",',",';:.the ,Cornpan,. or be cn:i\leu to re ceivuany notice \rom .\ll:C Ccmpilpy,
l

\
\ !.~ ,
I, 0

"

:1

",
,-

The bearer 01a shar e \"li)rra~\ shal! UP. cntiucd in 011other respect \0 lhe same
;privile9c~ and advaruaqes as il ho \'Iere narnoc in \he rc!)is\cr ol rnombcr s

as the Ill,l1dcr 01 sher cs included in Ihe \·/i\/[l\n\. jncl 110 ahutt be a member 01
\ ~
"; the Company.

(2) ..

.....\

;\
i.

-, SG. The BOJrd 1Ilfl'" Irorn time to lime, lIli1hC rutcs ;'IS \0 the terms on ",Iliell (-il il 511~il
\ ,.. "

thinl; lit ) tine.VI sl!arg, vrarr ant or COUpOIl rn~'/ ur. us co '0)' wily 01 ron,o\','~I'in Ci\:;O 01
~. .' ". \

defacement. 'toss or destruction. .

XVI:" GENEI1AL r,\EETIHGS \
;

olher· than the <lIlOUii! C)cllcl~1 ,meetings shull UC c~lIctl
\ \I •

. 'j -

57, AI gencralrf\ectinn~
~ er.lm.ordin··, y meclingl.

I •.

I ;
I

\ .

Till' n " ., .....
I.

i
\

\i'I;
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)(VII. PROC!2EOll'IGS r?:r G[!tEIl/~L L1EETINGS !'
59. (1) t'.jo business slla\l''lw tr ans actc d <!\ ~!l,/ g'2l1~rul meeting unless a quorum ol ,

-:
members is pres (~nt at l!le time v.h cn \lIC m c e\inu pr oce e US to bu sines s. I"

I ,
I IJ (2) save::,as herein O\h'er'l,isl:) provided live members present in person s,hull be i

:.1 .a· quqrum.. \.' . . . .. I

:'~" t· . \
.~ 'GO, The chai~:man, if any, 01 tile Board Sl1tlll presicQ 35 chaitrnan at every general I"
Imc;elin9 of the Company. I' ,
, - - ,I .,
, . ~ \

" '1
'i, !,1 61. ,If there isno such chairman. or if he is not present \',ithin lilleen minutes alter the I
'~lime appointed for twlding the ~ne~ctingar is unwilling \0 act (\S fl)<iilman 01 thn m~elin9 tho 1
\ Oirec·t~rspre;~nltal1 "" ~ne Oll?."i: rncrnber s 10be 'he ell:"non, o.lllle' meelin9·· . i I
1 62. If at any n;'lselic)9 no Qir~ctor is \"illing to act as chaurnan or iI no Director is pr as ant \i\,,'iU11n1illeen rninutas alter the ljr~e OPP?inted Io: holding tile meeting. the members pesenl
~!shall choose one Oil their rncruuers to be tile chairman 01 tile meeting. \

1·, G3. (1) :rhe chairman njay .\"/:Il; Ihe consent 01 any mecling at which 0 qu.'.rutn is I
~\ .. presa'rt, and shp.1I it so dircc\eu by tho '!"lccliJl9, oujoum \1113rnO?tin'p'Ir~I~1., •.'.~
~ lime to time and lrorn piece to place. • . . • r

.J. [>. (2)" N:O busln ass :·h~;!'~~·u:ns.~ICd at ~ny adjourne d me e'ing curer Ihon· Iho ... ~I,
.,' .v, ,: ..• .~ bu~i~~.Ss ~elt un\ini:heu at \I.le mee\ingllom which \he adjournl!1cnl took

; )1'-: ."" :., place,' .''\ '~k: ". '.: ." ~ .~
'1 "~1,: : . , . "
~" ':'::;, (3) "I'Wheo'a'r1geling,is acjourriec lor lhilly (Jars 01 mot 0', notice of \l\Q adjo\;.lln~cl

,. ',: . f.i~, " . . . ..:
c'., , . ' meellf.lg S·:.4!1 be! glvC!n as In tho CuSO ot an orlglh~1 ,"C!~\lng,<

~:";,. '(d): Sate as afure~TI:i<J, ,it shan not be nCCCSS;)f)' \0 civu 'allY' noiic.c: 011:,an'i\ •. "'
, \ '. . ..acJiour~ment or Qf the business to IJc If ausnctcc at an ill.ljoumetl mCClinQ'

\ ", G4, In tho caso.~f an cq~/i)lil)' of voles, whe\her on " shv'," 01 ll11fl(jS or on :1 poll, tho
Fhai~ln,an 01 the meC:,;ilU at \"llicll tile show ol lI~lIHJs\\lhcs plllCC, or at which 11\0 poll is

\Jema'flded shall be entitled to a second poll 01 C~S\;IIU vole.
\.. , ".. . . ,
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anu':Sh)l\1 enotuer" tI)erein shatt inclu<Jg "stock" 3nd "stockholder" res pnctively.

l, XV. SliAR E VVA!lRAI~TS
i
! ,

53. ;{The company may issue shar e v.a ar ants subject ot ~nd in- aCCQrda~Ce with tho

, provislons of s action 114 and 115 and accordingly \he Board may in its disdr etion. with
respecllp any sriar e v/hich is tully paid Up. on applic ation in Vlriting signed bY\ the person
registered as holder of the sb ar e and ovuienticatou by such evidence (if any) of the sipare,

',; and the amount of tll~ stamp duty onthe warr ant and such Ieo as tho Board rnay fcom lime
" to time r~quire, issu~ share warrant. . \ '- \

,
:·'1, .

•• .':" 4

Tile b aar er of a share warr ant may at any lime deposit the wa~r'lnt altha
ouics altha Cornp anyand so long as tho warr ant remains so deRositod, tho

dopcsltcr shall have the s arno light 01 signing a requisilion fdr calling a
:" 'meetinij of the Company and 01 illlending and voting and exercisinl9 tho other

priv:ileg~s of a rnornb er nl Clny me~ling held alter the expiry ot twO\Clnar days
from I"~ time 01 deposit, as il his nama \'Iele inserted in the' register of tho
members as holder 01 tile shar o included in the dGP~sited w':Hriln\l.

54.0)
!l .,r.

Not rnor e than one parson shall b e rec oqnis eu as depositor' of \thC? shar o
warrant,

(3) Tho Company shall, on l'>'lQOill'S \'Irillon notic o, roturn \110 ouposuoo shar o

warrant to the depositor.

55, (1) Subject as herein otherwise exor cssty providod, no porson shal', as bc aror
of a share vrarr ant.isiqn a requis.tion lor calling a moe\ing 01 tile! Company or
attend Qr vote or exercise any other priviiC!DC 01 a member l\t a nH?C!ting of

the Company, or be cnti\ied \0 receiveany notice Ir orn nie Ccrnpariy.

'.
~..:. ~. ",.",'

't ',',
.' e '

(2) The bearer of a snare warr anl shall UP.eruittc d in all other respect \0 the s arno

'privilege:,; and advantages ~s if 110 \'/CIC! named in the rC9istcr of ~\ embers
as the hQldcr of Sil,HC5 included in the \'I"rl~nl. :lnd 110 :;11<)lI be a member of

la,
the Comr.any. ,.'

." '.
~ " "

'.. 5G, T~e Goard rqpy. from lime to time, make ruler; ;'IS to the terms on \'/lliel, (il it 511~il. ' '

thinl< fit) a nev/ slJ~r~ warrant or coupon nlll'/ or. used iOy Wl\y 01 ronowa' in C;\SO 01
, :T

defacement, 'loss or ousuocucn.

xv\. GENERAL r,'EETI1'lGS

-.'
57. AI qencr al rf\ectin~:; curer than the i)flnV\i~ C)CIICI JI rllOl:?tinUs sl1l111 be caueu

, .
_- exlrrr-ordin :,Y rnaounqs.

i
Thn r"\ '

I, ' ~

.,, 5!\. (l1 .. , .,\ .•

t
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".. r :

" ,
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, are sufficient in number Iroru <1<1'JCr'JIl1, \~lly IJircc\or vI \110 Company mal IIA~~:Coil an extr a-cr diuary 9,=nr:r~1 (1\cc\ill<] in \h<; :';,',1110 rnnnnc r or ll:; no arlyas

:,<~---1' possible, as \h<\\ in ,(..hich such a mee\ing [11(',/ b e c'-lIl'2u uy the 80urd,
, (l"',',;","/

. C·.~ ,
•i

59. (1)

XVI\. PROC[EDlt\IGS ~T GEI1EI1/~L r.'[ETli'~GS
No business shall be tr <.:nS2C\CcJ 2.\ 2.nj 9~11~llll Il1celing unless <l quorum 01

members is present alt!1e time v.hcn \!1C rnce\in~ proceeds \0 business,
,-:

,
i',

I·
I

f . " , . I
(2) Save~as herein otnerv.is e provided live rncrnbcr s present in person shall be I

a quorurn.. I

. GO. The chai~an, il an'l, 01 the Board sholl preside as chairman at every general 1 \i mGG_ting.£!t~e Corrpany. Ii
.~ " ~ I
i 61. If there isno such chairman. or if he is not present \',ill1in lil\een minutes after the II
l' time ,~'ppointed for rOlding the (neeting a; is unwilling \0 act t\:'. chuirruan of the meeting tho ~

l;', Dir~ctors p,re~~~,tlhall ~Ie~l ?tle or t?,ei: members to be the chairman 01 tl~e meeting., !
~ . ,. I -, I
~, 62, If at any IT;Ieeting no Oireclor is willing \0 act as chairrnan or if no Direclor is cr es eru I
1 w'ithin fifteen minutes alter the l,r~ecppolnted tor 110Iding the meeting. the members present1 shall choose one ~f their members to be the chaurnan of the meeting, \

1 GJ. (1) :rhe ~hairman nlay :wit~ 'Ihe cons ern 01 any rnecunq 01Whi~h a quorum is !
oresent, and sh~1l if so dir ecte d by tho 'pcc\in!), ulJjourn lI10 moeling' trom ....-,\,~
time to lime and Irom place to place, : . .' 'I ~'. .

J

j, )

i
. ~ ~1 ..., .,~, f' ,

;1 ' ,
'.~ :", (2) No business sh~l) ~e trans acted at any adjourned meeting other than tne
] ,,' . 'business feft unlirusneu at tile meeting Irom which lhe adjournment took
J~'~:,:,,: j'::,:': ;'''place "l·I~~;~k.::··..., ',' '.: .. "
1 .~'~1··
'\.:"\':" " .(3) "':When;a'~eting is adjourned 101uuuy ULl)'S or more, notice of lI~G adjOurn~c.1
. t' f.i~'II b " , "" mea l[1g s.':.~.' (! given as 10 Iho cas o 01 an originLlI Inacting,

'1 : ~ ~'\~ ':. , :
\. (4) Save as arofe sald. It shall not be nCCCSSOly 10 £ivl! any nouc e 01 an
. ' , acJjour~ment or QI 111Cbusiness to be tr ans acte o a\ an LlujoUII1Ctl me cunq .

4.1 r- .,. .

"

. ' G4, ln tho casoi' an cq~)illily of voles. wllelllcf on (\ s hov of 1l~I)US or on <1 poll, tho

chcii~~nan of the meef/1u at \·,tlich the shov ot nanus \~hcs pl;1CC, or at which lho poll is

dema't1ded shall be enliUau to a second poll Of CJ~lill!J vole.

G5, Any business other 111(ln, tlljlupo~ \'/hiclt ,\ p ull II;;::; uc cn tl~Il1"Il(Jotl 1]1:1Y\.)0
pro,ce,cded with, pcndinu \l1r; l;Jllin!] 01 uio pol\.

. < x \j III. V 0 T [S 0 r 1.,[ 1.10 [.:n
GG, ,Su bj C Cl l?, fin y riQI I I :.i'or ~~ 'j II ic tion ~ 1CI Iile 11111 t: I> ~'i1lJ i111,1\; he U \ 0 ill)}' ctas s c (

ctass os of shar cs. ,.;7". :?;.'
~~.',
" .

• <.

\
r

l
I\.
I

j
-i '

.
\ '

'-) \' .',.

\
- I
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I
L"
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i
i
i
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(II) On show ot hano s. every rn arnb ur pr o s e nt in p orson 511a1\have, one vote and.

(1I) On a poll, tho voting rights of m ernb or s shall br, lail! down in Soction 07,

67, In c as e of ioin~·holders, \tIe vote of tile senior who iondor s a vote, \'Itl,)ther in
person. or by proxy, sh<lli bo accepted to tho exclusion of 1110votes of tho jOint.hdl-jors.

For this purpose, seniority shall be determined \.:;J' \I~e order in which the names

stand in tho register of members',

'G8. A member of unsound mind, or in respect of whom an order has been made by
any court having [uris oictlon in lunacy. may vote whether on a show of hands or on a poll.

by his con:mitlee or ~e9~1 guardian. and any such c?mmitleo or guurtlia~ may on a poll
vo~e by proxy. '

:':
",>.~
r~
~
1'~r.~
i~,
~:"__ 69. N;> member shutl be entitled to vote at any general meeling unless all coils or

F_other sums presently p ay ableby him in respect ol sh ares in the Company have been paid.
~::~
\- :,
\ '.~\.-- : .
I~ "

\ .:

70. (l) No Objection shall be r ais od to uic c;ul\liliC<llion 01 any voter cxcc9t t\'. i/10

meeling or ~djournQd m~etin9 at v,hich uie vole objected \0 is given or
tendered aop every veto not dis allowe d CJtsuch rnc otinq shall bo valid lor nil

purposes.
~.~-. - ..

, . (2) Any such objection made in due time sl~?\IIl>e relerred 10 1110 chairman of the
meeting, whcso decision shall be final and conclusive., '

, -,
- , -

7L' T,he instrumenl ~ppoinling a proxy and the power 01 auornoy or other aut!\orit'j.
~'- 'il any, under which it is sig~etl or a notarially c ertilie d COP)' 01 that power or ~u\h~rily, shall

:', be deposiled at the registered offico of Ihe Company not less 1I1i'nqe hours balor o tho
\ \ (--:me for holding the m,=el\ng or adjourned meeting 01 which \110 person n:lnlcd in tho
1\-\:\ ,- instrurnant proposes \0 vote" or in the cas o of a poll. not lo ss than 2tlhours boloro \hO timet appoi~led tor the taking or the poll and in de fault Iho instruniont of pi oxy sllull not bc Ireaicd

; as vatld,

- ~
, \ ;,-1'2:' \(\n instrument tlPI~oinling a prox)' shall be in either of uiu Iorrns in Schouvlo IX to

\ '

!'- the Act or aIorm as near tlicrnto as circurnstanco s \lUrnil.

,-
, ('

73. ,A yot(!~s;ljven in acqordancc 'o'Iilh the tcu.is 01 In instrurneut ol proxy shall be v<lliu,
_,. notwlthstandinq uio previous dCJtll or insanity of the plincipul or the revocation of ~llc proxy

-- ~), \ ~ .
\ .or of the authoril under \'I1\ich'lM proxy was executed, cr Ihe' uanslor o+ tllo sharts In
L' 'respoc~ of. which l _e proxy i~Ui·JP.Il.
~. - - ,~

.':
.":

Provide that no inurnation in \'Itiling of such death, in$~(l1t'I" rcvccation or H;\lI$fcr
'•. shall havo been r~C~ivCd b/ \l1~ Cortlpuny at its ottic o bolor 0 the- COlllrr\cnCCl1lcnl of 1110

i. ~moelincior (l(JlOurn.8r.J rnf.:utiqU \\t \'/lliclllllo PfOxy is us cd.
" . 1 - • -
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Ulr,[CTO{lS

?·L The persons Ilcr~in~!l~r n2.fI1~u shall UQ lho ()il~clors of lho Company.

i ,Sri. Si)nie~v S.r\g<.lr\·I~1.
2. Sri. 5.1(: JiJjodia.

3. Sri R. K. ~lodi.

75i Unless otherwise cJ~tecmil\eu by the Company in General Meeling, number 01 ;
Directors shall not be less lhanthr ee ano more than tv/olve inclusive 01 nomineo directors. :

7G. Unless otherwise detormined by tho Cornpany in Gonoral Mooting a Director shall ;

not be required to hold any qualification sha;es. ..:
'1

, .
.. ' .

77 •. (1) Remuneration 01 Directors sh2.11 bo a lee not excocding Rs. 250/· lor each:
. I

Director for each meeting of Board of Dir cctor s cuenuao by him and in:
addition. SUbject \0 tile provisions of Seclion 309 and 314, all the Oiructors ~
may receive ~ commission upto tlHQ9 parc ont (3%') on tho not pr o.its of tho ~
'Companyas compuled under \119 provisions of tho Companies Act, '\ 956 ano ~
such commission shall bo diyidod amongst thorn equally or LIS tho Jiroctors i

, I

may determine. The Directors mny waive or reduce thoir joo for uny meeting ;
or period. ' .

• t,.
"'pl.' .

.'" ..•. :.

, (2) Any Director performing extra services or Illullin!.] uny special cxerticn lor ~11~'l
of the purposes 01 uie Company or \,,1\0 is <l11\"n~9ing or wnole limo Diroctor. :
!.lay be paid such (jy.ed sum or rernuncr ation either by w'Jy 01 montl\l~';
payment or a] a specilied percQntagc of prolit or in any other manner as tho i

, Company m,\y determine. subjoct \0 the provisions 01 Socticn:JH of tho Act. \

(3) TI18 remuncr ation of tho Directors shall, ill so Iar u~, it concsts 01 \l monlh')"~
payment, be ue erncd to accrue 110m U,,)' 10 ULlY,

(Ii)
I

In addition 10 Ole remuneration payablo 10 Ihell) in pur suaru.o' of \1)0 Anicle , :
. I

the Directors rnay be pniu \111If llvcllinQ. ho lcl ~nd othorcxpcnsus proporty ;
incurred by thorn.

. \

ar In altcnuillQ and rt::tlJlflillQ 110111mut:lill!J 01 \110 00,11 U of Diroctor:; o~ <111)':
comrniucp thereof .

or

b) . In conncqtiun Y/illl 1I1U busino ss o l lhu CU1,llP;:!IlY.

7'), TI10 Comp anv II\~\'" '.:>,clci-';l: \1\0. pOI':l:rs conlc:rr:'ll 1.)1\i\ uy SUC:iCill lS7 "r\u 15~ ,
"lith regarcJ to 1',ccpil1U ot <lll.rC:iUII rClji~tc(: ~t1U the O\),\lU IIIJ~' (:;uujccl lo iho pi ovicions

at lhos o seClio~s) 11\<.:11'::al~(\ 1f;]1'! ~LJcll reUlll3lion::; o s illl\-;:o.j tl nnk , lo:;pcc\iilD 11)0 l\Ucpil\~

I
I
!

i "' .
-v.

. ,~..

,

\
\ '

\

\

'.<j
. _:-.I!-".
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\ F---J 64, lfiUs provided b,G(1), aSlc!:n1enl (jc~O or ull\C?1 documents seculil19 or O\IH!l\"Iise

\- r in connection with any loan laken by the COfll~iJl\~' UI in c onncctiou \"Iill) l:lkin? 1)\ \;,""y
I! shares by any person that up, such person or pcr scns Sll;\I1I~"vo pov.ur 10 nomin\;):'~ ana
1~· cr more Direclors on the Oo{;ru ol Directors 01 \l1(? COJ))P;)Il), then \lnu In c as o 011:1\'")9 01

.:!:uch loan or'shares or ente;'(ng into such ;)9rCCfI)Cnl :IIC purson or per sons l1avil'S ~ul;l,

power may exercise nis po,·/er {10m lilllo 10 lin\~ \In\.! o~poinl 01\0 or mOIC! Diructor s

1\. accordingIY.,Sucl}Diroctor (!1;l,l U(j r(;1l10VCO Ir orn o lt.c c \11 <Illy limo by the person or p~ISOI\~

;;1 v.-110m 1110rower under \"/lllell he \"/<1:; ;::ppoilllC'll i~ vc srcu ,)lILi ,1I101lier DireClor m:l)' LJo
\ .:- appointee in his place UUI \"/1)iil!.tlOl(ltfl~ ~IJcll ou.cc lIlJ sll~ll no: UI: li\lule 10 rQlil~ by rCI;lliull

\ -

. '-nor hold an" (fuJ~lfic~liQn Slli:ilC'j. illllCI'! U0 llll,/.
, ,J '1 \ ,_

l X)(, r no C [: EO!lIe OF DOI\I\ l)
us. (1) TI1Gloo>.lrll (.If 1I1Iot:lo!~ 111('-( til~cl Inl \110 tJ~~I"'I'-" pI LJ,,:oIo'O:JD. :1(111)\,111 nnO

O\l't.~"I!ltl 'C':Jul~l? '1:; "\I!C'llfl:J~, ,,:; II l!llll~'j II\. !:UUICCI 10 \1,._. t:1 o\,l~i().\~ '01_

•1~-
:1
'\,

.i

t-- -r-_
- . -l'
',h,

. - L~'-.- r
t:
[:- ;..

- 'j:'
;",

- --, '

130. All ~h8qUQS. prQnli3Sionar, n ot o s , dr att s , llundies. pills of exchango and other

negotia.ble in~lrumenlS, and <lll receipts (or moneys p aid to uie Company, s hall be signed,
drawn, acce~\ted, endors~c;J or othcrwis e executed, <IS Ihe case may be. by lhe Managing
Director or by,; such parson and in such manner as \110Company in General m~cling or tho
Board Sha'l.fr;m time 10 tirn c determine by res otution. \

U1. Every Director present at any rnCQlinu 01 Ihl! Bo ar d or of a comrni\lee mcr aol
shall sign his .name in a bQok to be kept (or lhat purpOS(l, . _ _

- -- - .
- -

U2, (1) The Board shall have power at any lime, and Irom IImG 10 limo., tlo appoint a
person as an addilional Director, provided the number 01 the Difi\9CIOrs and

_.", addition."I, DIrectors toqother shall I10t :1\ <lny tlma exceco Iho maxlrnum
. strength !Ixe~ (or the Board by Iho At ticle s .

t2) . ~UChPe;son' shall hold of lice only up 10 tho dale 01 tile next nnnLI general
-;:;;aating 01Uli Company but shall bo eligiulo (or oppotntmant by 1I1J Cornpany

•
_,i:'-~! 'i!~l . as jil. Director at tnatrne etinq subjc ct 10 Ow provisions ollha ACI.

_.

•UJ. (1) .The Board ot the Direclors shall also have the power \0 fill a casval vacancy
,.' " .. ir:llhe Board. f.ny Dir sctor so appoin\ctl shatl hold ollicn only so IJn9 as \110

r : ~-. -'.:('1.:1'1::1v'Lca\i~g Direl'tor v.ould nave hold the same il no vnc~ncy nao oc~ured.
:. ',' l':J'.: .. f! . S \

) .:" ',: :, r. I . I
.' 1(2) .The Bl.)arcl m~y appoint any person to act LIS an alternate Director lor il.

Director durin~ the latter's absence lor a period 01 nOI less \l~iln three months
. ,.,~' ,'I' 'j from the state-In which fTHHllings ot uie UO.1flJs ill a ordinarily held nnd SUCll

_( "".:;:; .Cl~'poinlrnent ~llalllla'/e ottcct onu sucu appoiruoo, whilst he l)olOSIOllico as
~nalternate Olreclor,:;11<l!\ be enli\1ed \0 n?lico 01 meolillg ano 10a~tond and

':,: vole thereat accor dinqty; but In? SII;)\1 "ipso lacr VJC;:IIG oliice, it ano v.hcn
•• 1 •

the absent Diructor rctlHII;: to. i:l-j stato ill \"llliel1 rIH?(!lir"1-gsof tho GOilld arc

ordinarily held or the abs ent Director vac ate s otnco as a Diroctor,

..

. '

, .
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section 2CS 01 tho Comp anio !,ct, 'IIJSG \ .
-\ .. "
!.' .

,~.~(2) A Director nlu'j, and h\llIICl']cr 01 S(?C.I(~tl\ly on \110 rEquisition of a Director

shall at any tiuve , sumrn on a lneetil1g or \11'3 OOl1lU,

GG, (1) Save as olherv.is e expressl)' pr ovidcd in tile Act. Questions arising at any

meeting of the Goard shall be decided by a mlljorily 01 voles.
!
ii

(2) In case of an equoli~1 of votes, \lIe chairman 01 \1)8 meeting shall have a

second or casting vote.
'I '
,!

. (J) The! quorum of III e 60 ar cJme? G:illg s1\3.1111c 2 ( tv.o ) or \ /3r dol the \01<11streng th, ,

of djirectors wnicncver is lligl1er. '
i
1

87. The co~tin\Jing Directors may act nOl\'/i\t\SlanuiI19 Jny vacancy in tho Board but.
if and so long as\heir number is reduced below the: quorum !ixeu by the Act 10r a meetinn

at the Board. the';continuing Dir actor or Directors may act lor the purpose of incr eastnq \119

number of Dire'et;ors to that fixed lor the quorum. or lor surnm~ning 0. general meeting of

-the Company, bJt (or no other purpose. .
i

"

us. (l)

L
I

If no such Chairrnan i:; elected. or if at any m~[?ling 11)0ctiairrnan is not prcs cnt .1
within five minutes alter the time appointee lor holding the mcctinq. Tho
Directors present·ma), choose one of their memuer \0 bo cll~irm(\n 01 tho

.! me,eling.

The Board may elect a Chairman of its mectinus tlnu determine the period

for Ylhich he is to hold ollice.

. (1)

a9, (lJ ,. The Board may subject to ttlQ provisions ol tho Act. delegate any ol i.s powers

to ,r com~i\lee consisting 01 such a member or members of it~ body as il
thinks 1it. - .

ii. .
Any committee so formed shall, in tile exercise 01 tile powers so c.JelcDated .

I, •

C071irm to any regulations th at moy be imposcd on it by Ow OOilfll.

_A ~ommillee may elect;) ch airruan of its 1I1ectin9s,
11 .
:1 .

I f n~osuch Chairman is elected. or il at any mceling the chait rn an is not pies ent

..within five minutes aucr tile limo appoint ou for l'Oldi()~ tho mccti:)U. Tho
Directors present may choo s o one 01 IliC!ir mcmb o r \0 be cll<lirm:l"'l of tile

I • I
m~etin8·

'/

. ' (2)

9U. (1)

(2)

. ;

. ~l. (1)
,I .

A committee !Tl<lj' m ec t ()Il(..! iJUjOUl1l as it thilll\S proper .

j: . . • I
o ~::s uons ari slnU "I 011i' r110clil1~ 0 I II CL'llilnil I ~C' ~h;111 I.Jc LlC'Icunir: CtJ by ~ I
III dj'o r i1,/ 0 r votus Crill f2 r(I C(II\) ~ r s pr C':; o 11\. ;'ill u i11C;'i:; c 0 f 0 n Cq\I;" i\'/ o f v 0 \Cs,

Ttr~ chairman ::;I1JfI 11;\'Je a s cccno 01 c~stil1(J ':t;\e?

(Z)

! . -T'

I
!
I

\
I
I

, .
1

'. - ~
, ,~:/:o~)
..-:,;:",'.

" '
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1

..f· .
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): 92. The acts done b,/ ;;'r1'{ mcct;ll,] 01 tll'2 GC;)IU 01 " c0!11I11ittQO thcr c o l ,?r by any
.:
,~t, ~ rson acting as a Director. SII:J.11not \·;i\lls:Ont.!illU \110\ it Ill;JY t c O!\CI\'{,Hds tl\sc:o·/cre.d
.:J_ that uicr e was some delect in uie appoin:l1lcnt ;Jny one or mOIC?01 such Dir e ctor s or ci any

.. ~~\ person acling as aforesaid. or Ihal \ll~i' or :lr1'1 ot tl ie rn \','CIO disqu:llilicu, b o as v atiu ::IS il.

':'. '1.\ ~~ree~t;~Ch D;rector or s u ch po rson had b e cn dul)' a pp oint c u and was q U 01;1;0 \ 10 be a

.:;\ !lJ •. Savo as other"'iise cxpr c ssty pr ovi Jc u in tile Act. a rcsotution in wrillfl~l. :;iancd

~:by tho members of UIO OO~\ld or 01 a cornrniu c e 1:)(:'1o o l. in ccc oruanco v..ill1 tho ptovi$ion:;
:\')01Section 289 btlal1l.Jo as valid arid cl:eclu\\\ as il i\ ht1d be en pas s cc "I a mcctil19 01 1I1o

/:800rd or committee. duly convannd.and hcl d,
)" ,j

":~ . XXi: POWERS or- DIRECTORS \

~l,9·1. Subject 10 proviSionS' o l th c Act t/)~ ccnu 0101 the Company shatl b o vcsJd in me: .
';~Qard wno shall ~e entill~d \0 exc(cis~ ::111SUC:l p ov.e r s . and to do oil such A:IS \\n\c: Ihin.9S

',., .:.JlhG Company IS authoris ed 10 e)l.OCCISC arid do: pr cv.o c u th a; \\)0 OO;:Jrd sholl not m),OrCI50

\ ~~y~oY/ors or do any act or thing which is oil relell or I C4uil oo. \··.·"~ll1cr by uio A~\ or any

:,..":_;,~r Sla~Ule or by tho Mcmo(~ndum ol.lhe Company 01 b)' uvo s e All,ic\es or olllcrri~C'. \0

. ~Icy:~rcised or done by tho Cornp any In S'1ncc(l1 mcC!lIn~. '
"';', - .
;"

ir ';t: Providod f\Jrlher.llla~ in ox or ci sin q such p ov-c i s or Lloing fill)' such \lcl or tl1ina.
. . - ' . ..,," ..
\ 'J8.a<:Hd :h~ll be.subject to \t10 provisions in itiat b.eh~ll.contuinell \Il 111.0I\cl or uIY O.lIler

.ure or In tile MrmorancJum 01 the Company or In thc s o Ar\lclcs, or In any rC~ulil\IOIl5

- '·O:inconsistent lh'pre'oilh ilncl duly rnauo lheccundor. including rCDulJlion!; m;:l~o by 111C
~.nrnny in ge~§lral meeting ~nd no such legulJ\ion shall invJliulllO Jny prior act 01 1110
~rdwhich Ylould nave beon valid if that rQgul~\icnll;:d not UOOIlII\\\UO •
.~ ~ . '. .,'

,5:i. Subject to and in aceo.cancc ,,,illl tllQ provisions \·.'il\) 1110 ac: tile 5011IU ::11:,11

.-~ and employ sucn s\alf as 0l;:J'I be ne c cs s ary 101 c~ll)'ing 01) tllo busiJ)cs~ 01 \1\0

: ·PilnY. Tho s alary or ornor r cmvncration 01 such s t att Sllull u~ tlolr~)'cd fuy' lIw

·,J<lny. and all or <lny such s\<111bo Qn:J03e~ cxclusivcl)' lor \\10 COI1\[l\ln)' or iOin\\~' \·,ith

··;\concerns., - . \
':1, i.. .:

XXII. 8 0 Rn0 "\' I t i GPO \ '" L: ns

;',!

Tho Bo ar d rTlJ'1 Iroru \inJ~ 10 \ili!1J ;:)\ i:s tJiscl~lioll. sulljl'C\ to Iho p[o\'i~.iul1::

01 \tIO Acts. rais o or borrow, '2il!l':'( !rcrll \!lC OiICC\OI~ or 1101\\ C'1~C\·.'lleIC ;'liltl
s o cur c .Iho;! payments or ~ny sum CI s vn-s ot 1lI011(')' lor lilt) I'UlpO~·C:; ultlill

Cornpo"iiY·

; (2). Ttic UoarlJ 1110'1 r.JI',) C( :;'2~UI C ~11r:? 1("\:;1', I:,('n\ 01 ~U(:l ~.lll\\ L'I :'.UI\I:'. 1\1 :;\lCll

1l~<lllnC( ~\r\(.J Up::Jr\ :;uetl I<:;rr\\:; ;',f\J C(,;I\·JI:IC\\~. III ;III Ic:;prcl!: ;)~ II tl\ll1l\:; Irl.

;:HI<.1in p:-lIIICUIl'.r tlll!/] is svo 01 l.:cn::J r.r:'Ij~l]lu~1 CI ICUCCII1;lIJIL' lll::I.H:ll;\JII.':i

"or ur:lJcrlluPJ sttJ:V• o'""Jn, m~fI~;)~':. CI1~'IS'1or othe' ~\;t;UIII)' on uvc \11\\11.:1-

tuldfllJ Or tho ...·/hl)l~ cr ~ni' p~11 clll:~ rICr.~I~'"ol u.o COII1Pilll)' (\)U\\l pl~~\.·'~1

i:lncJ tuturo J, i(l~I'.JrJIII!.lIl'~ UII~:'rI1(1'.! -;~11·:;)1IC:I uvo 'tI"t' l,c-'"l,)
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~-,. If any uncalleu c;::ilil~1I of \:IC C:r_'IIIP;\II'/ is iilclu:.!:;~j ill 01 ch~\fur;LlI)~1 111C: II1C)[:ULlSJr:!

vr':o\iler security tile Boaru 1r1<J,/uc ill::.\rUI\\<:;lll unuer 1I1~ COI\I\hil1y'S seLlI L\UlllOri~,c 1I10

p~rson in whose favour S~ICIIrnor\g<1g'2 or secur;'.'/ is c:::i:0ieu or uny other person i.i uust
for him to coliect money ill respect 01 c.:lII:.; CI1<.:UCby u.c GU;:lfU 01 mcmber:; in re s] eel of

. such uncalled capital and, tile provisions h er cinb e lor e c ont ainc d ill regu.ru 10 cat: shau

mutatis mu\ancJis apply \0 c alls rn ade under such iJu\llorilj'. lInu such <iuU',ori\y rn ay 00

made eAeercis~~le eitherconditionatty or unconlillion;:lIly, clther presently or cOlllirrgenlly

and eililer to the exclusion or the Dir cctors p ov.c: s or othc: \'o'i5C <;IIJ 511<111be as siqnable

if expressed so \0 be.

~(l. Debentures. debenlure stock. bonds Jnu other s ccuritio s In~)' 00 made as siqn-

ab!e , free from any equitle s, bc\wce~ itie GornptlilY ulH.J u.e P(;:SOI15 \0 whorn tile same
. • It

may be issued.

99. Subject to the provisions of th e Act arl)' d e ue mur e. bonds or other s ccuntie s may]
be issued by thG Company at a discount, premium or ou.crv.is c. Vlill) any special privileges"

as to redornption. surrender, dr av/inqs , allotrn e nt of ShuICS, ~ppo(n\men\ of Directors or

otherwise debentures and bonds wilh right to allotment of or conv cr s ion into shares s hall
not be issued except wilh \lIe sanction of \lID Company in gener;)1 meeting arid in

compliance of the provisions of ltle Act.

XXIII. MANAGU~G DIRECTOR, MAI·JAG ER OR SECRETARY ETC.

100, Subjecllo lhf.l provisions of the Companies Act. 1955. Tile Oir ccior s m~y, at <:Iny,

time ,appoint one or rnor e Dir:.etors as 1'l1anaging Director or \'.'\).ole tunc Dir o ctor on suctr

remhlne~,on , ierrn and coridluon s as m<ly be deciuc(! l)), \110m In such mccunu. A wtvclo
lime· Director or Managing Director sll<lll nOI be liable \0 retire by 101\lljon ..

~Ql.' Subject to tile provisions o! Ihe Act a Mi.lflager or SccleliJry CTlily be nppointciJ

by the Board for such ierrn . at such r cmuncr auon ;:ICld UpOI) such conditions C\~;il :TILly li\,

arid Man<:lger or Secr ctarv s s o appointed 1113y b o r cuvo v c d by uvo Gooro.

102. A Director may be appointee as MOllilgcr or S ('(I et ary , subie ct to the provisions

of Section 314 arid 303 (A) and rules .ncuc tiler cuoucr.

10J. A provision 01 the Act or the s e Ar ticle s Ic4uirirl~ or 111)\llor i:>inU a 1I1irlU \0 \.)0 cone
.by a Djreclor and \lH,! ~J1an;)uer or SQCrCI;'Hy s h •.rll t io t b e s ntis lic d lly its buill:,) ucno l.ly'~

same person acunq \Jotll as Director ;\(I<1;:1S, or in plac e 01 uic 1..1urll1uer 01 SCeIJ\;HY.. .

:<XIV rur S[AL
I U ,I. ( 1 ) Th o 8ti;.)rc.l s h au r(u'Jiu,! lor \1'0 :;;dc CUSluUj ot i uc SCi11 .

llj Tile SCJI or 1I1~ COlllp;ln,/ s11J11net be :rfk'l'tilo :lllj' i,r:.;llulllClll ~'xccpt U)I

lilt: <:Juillorit'J of J rc~clulion of lh o U0:IIU or of ;l COI11rlliIIL'1) 01 Ih0 D001u

a u ill 0 r i :;c c.I tJ '( I\ i(\ :t I ;J \ l) l' II " II. o IIlJ (' ,(c:l' i ) l i r) II) l! pi L' ~ L'11Co o I :I tic ,; :; Ion 0
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•••• -~~ .• -' --"-" -' .•...... ~.. -.. I.'J, .'-- r"''''' ", -"'-'" ,,· ~·"l-·---..('-·.
WQ. IIIC s c ..:~r"G~':;'Jf1$ \·;:'U~.o lI;\nl,':; ~lItJ nthjlcf:l'~,.11 0 :u\J:cliucli b clow oro oc~ilou~ U~ic:~\"'.

t o r me o into cump:.Jny ill l'ur~U;IClCO01 \I1f.'~.u '\Iticl~: 01 fV;~'.·c""I",, II"d v- " 'r~Pl'Clivol'{ u'J,e'c, 10 1"'.0 1I1~ nur..Ccr
01 !!h:lre~ ill uie c:,pil:1IIJI tile CO~llp:tn/' ·...;r~1()JlPO~;to \0 GUt In~,I:tt~i':{) 1\:11:.0,

_:·-1-- . "-_ 1---.--,.----..:.------- _
lIu,lIucr 01 SI'1'r~ SII~III:I\Jro 01 SIUI1JlulC'. IIJmc. AtJcJ;c~:,
i.ll(J1l by (':1rll SUUnrliJuro d c s c r lp t t o r; ~1l11OCCulCclion

01 Vlllnot!l.

c·
l

\~
)\0 ~ \:>

\

:~i~.\,J
.ions \;1

Llo[lC
J \)y LI

,ry ,

ccp. 1.>)'_

~ OO;;\!U

:\\:;\ one

.j
I" 3, I<alliya Lal Sar d a,

[)IO. Sitararn Sarua ,

: '. - 210;--F; a lb ad evl f1ood .:
I. Bombay. 2.
i: 8usincJs.
;i.

: r

Radh a KisiJiln Gupta,
S/O. Banl'laril:ll Gupto ,

:·:f: 1111/1115 Chilkla Slrcet
':-, ..

".;, !3ornbay.3.
:-:.f~Service,

, t» ••~ ~ •

• ".;jt
". ~ 5, ~~.IAr. BonViar Lal t,lufltlhrQ,

.t'i~~::;.:S/Q, Gouri Shankar 1,lun\Jh,A.
'~.:' 205, Rupal Aparlm"nlS,

~. UOlIll:J;]y .• G'1.
. Ou:;irl(!!:s:

G. l;'\ol1al\ Lal Rothi, '

3/0. 1(:Jniya Lnl ni.lllii,
332, Y..allJadovi f1cnu.

Bornbay .2.
Service,

Rudllo ShyuOl I\gal\'/"I,

S/O. Om Pr<lko:;i! I\~'H\,/O/.

1<11/1<1~, ChakLl Strunt,
Gumboy • ;:J,
Snrvicn•

Sulncrllrr.

10

(hn)

10

(Ten)

10

(Ten)

10

(1en I

10
(1en J

SD/,

SD/·

501,

SOl.

501.

Wilno~5 lor nil (SoYon)
SiOlllltolio5.

Shyom Sundor Munuhra,
S/O. I~:;"nn Lal /.\untJ/llo,

320. l(olLJatJovl Rond,
DOOl\Joy • 2 .
Bu,inos:;. ,J.

10 50/·
(Ton)

~
10 SOl·

( Ton)

~.

\ ~. !

-\. ~.' ------~-------------L-------~----------------__
I ~i . TO,.,T,AL 70

"l ,.: • (Sonl1ly)" ,,~------.------------+---~----------~------------------------j ~.-
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