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IN THE NATURE OF ABRIDGED PROSPECTUS – MEMORANDUM CONTAINING SALIENT FEATURES OF THE PROSPECTUS 
 
 

This is an abridged prospectus containing salient features of the Prospectus. You are encouraged to read greater 
details available in the Prospectus. 
THIS ABRIDGED PROSPECTUS CONSISTS OF FOUR PAGES OFAPPLICATION FORM ALONG WITH INSTRUCTIONS 
AND SIX PAGES OF THE ABRIDGED PROSPECTUS. PLEASE ENSURE THAT YOU HAVE RECEIVED ALLTHE PAGES. 
 
You may obtain a physical copy of the Application Form and the Prospectus from Stock Exchange, our Company, 
Lead Manager, Non-Syndicate Registered Brokers, Registrar and Share Transfer Agents, Underwriters, Public Issue 
Bank/ Banker to the Issue or Self Certified Syndicate Banks. You may also download the Prospectus from the 
websites of Securities and Exchange Board of India (‘SEBI’), Stock Exchange and Lead Manager (‘LM’) where the 
equity shares are proposed to be listed (‘Stock Exchange’) that is www.sebi.gov.in, www.nseindia.com and 
www.tcagroup.in respectively. 
 

 
AVON MOLDPLAST LIMITED 

(“Our Company” or “the Company” or “Avon” or “AML”) 
Corporate Identification Number  (CIN) of the Company is U25200UP1996PLC101013. 

Regd. Office: A-7/36-39, South of G. T. Road Industrial Area, Electrosteel Casting Compound, Ghaziabad 201009, 
Uttar Pradesh; Tel: +91-120-4376091; 

E-mail: cs@avonmpl.com; Website: www.avonmpl.com; 
Contact Person: Mr. Shikhar Agarwal, Company Secretary & Compliance Officer 

 
 

PROMOTERS: MR. SUSHIL KUMAR AGGARWAL, MRS. ANITA AGGARWAL AND MR. SAHIL AGGARWAL 
PUBLIC ISSUE OF 884,000 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH (“EQUITY SHARES”) 
OF AVON MOLDPLAST LIMITED (THE “COMPANY”) FOR CASH AT A PRICE OF RS. 51 PER 
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF RS. 41 PER EQUITY SHARE) (THE “ISSUE 
PRICE”), AGGREGATING TO RS. 450.84 LACS (“THE ISSUE”), OF WHICH 46,000 EQUITY SHARES OF 
FACE VALUE OF RS. 10 EACH FOR CASH AT A PRICE OF RS. 51 PER EQUITY SHARE, 
AGGREGATING TO RS. 23.46 LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET 
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS 
MARKET MAKER RESERVATION PORTION i.e. ISSUE OF 838,000 EQUITY SHARES OF FACE VALUE 
OF RS. 10 EACH FOR CASH AT A PRICE OF RS. 51 PER EQUITY SHARE, AGGREGATING TO RS. 
427.38 LACS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”.  
 

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10 EACH AND THE ISSUE PRICE OF RS. 51 IS 5.10 
TIMES OF THE FACE VALUE OF THE EQUITY SHARES. 

 

The Minimum Application Lot Size is 2,000 Equity Share. 
 

The Equity Shares are proposed to be listed on SME Platform of the National Stock Exchange of India Limited (“NSE 
EMERGE) 

PROCEDURE 
If you wish to know about processes and procedures applicable to public issues, you may request for a copy of the 
General Information Document from the LM or download it from the website of NSE (www.nseindia.com) and LM 
(www.tcagroup.in). 

ELIGIBILITY FOR THE ISSUE- CHAPTER XB OF SEBI (ICDR) REGULATIONS, 2009 
Whether the company is compulsorily required to allot at least 75% of the net offer to public, to qualified institutional 
buyers – No (Not Applicable) 

INDICATIVE TIMETABLE 
The below dates are indicative. However actual dates may vary. 
Issue Opening Date July 12, 2018 Initiation of Refunds/Unblocking of 

funds 
On or before 
July 24, 2018 

Issue Closing Date July 18, 2018 Credit of Equity Shares to demat 
accounts of Allottees 

On or before 
July 25, 2018 

Finalisation of basis of allotment with 
the Designated Stock Exchange 

July 23, 2018 Commencement of trading of Equity 
Shares on the Stock Exchange 

On or before 
July 26, 2018 

 

http://www.nseindia.com
http://www.tcagroup.in
mailto:cs@avonmpl.com;
http://www.avonmpl.com;
http://www.nseindia.com)
http://www.tcagroup.in).
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GENERAL RISKS 
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any 
funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the 
risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors 
must rely on their own examination of our Company and this Issue, including the risks involved. The Equity Shares 
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”) nor does SEBI 
guarantee the accuracy or adequacy of the contents of the Prospectus. Specific attention of the investors is invited to 
the section titled “Risk Factors” at page 13 of the Prospectus and on page 7 of this Abridged Prospectus. 
 

PRICE INFORMATION OF LEAD MANAGER- TURNAROUND CORPORATE ADVISORS PRIVATE LIMITED 
This being the first issue managed by the Lead Manager, the stated disclosure is not applicable. 
 

Names of Lead Manager and contact detail 
(telephone and email id) of LM 

Turnaround Corporate Advisors Private Limited 
Tel: +91-11-45510390  
E-mail: Info@tcagroup.in 
Investor Grievance Email: complaints@tcagroup.in 
Website: www.tcagroup.in 
Contact Person: Mr. Heemadri Mukerjea  

Name of Registrar to the Issue and contact details 
(telephone and email id) 

Mas Services Limited 
Tel :+91-11-26387281,82,83; Fax :+91-11-26387384 
E-mail: info@masserv.com 
Investor Grievance Email: info@masserv.com 
Website: www.masserv.com 
Contact Person: Ms. Anjali Agarwal  

Name of Statutory Auditor & Peer Review Auditor M/s Sushil Lal & Associates, Chartered Accountants. 
Self Certified Syndicate Banks The list of banks is available on 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?do
RecognisedFpi=yes&intmId=34 

Non Syndicate Registered Brokers You can submit Application Forms in the issue to 
Registered Brokers at the Broker Centres. The details of 
such Broker Centres, along with the names and contact 
details of the Registered Brokers are available on the 
website of the Stock 
Exchange (www.nseindia.com). 

Details regarding website address(es)/link(s) from 
which the investor can obtain list of registrar to offer 
and share transfer agents, depository participants and 
stock brokers who can accept application from 
investor (as applicable) 

The details of the Designated Registrar and Share Transfer 
Agents Locations and Designated Collecting Depository 
Participant Locations, along with their names and contact 
details are available on the websites of the Stock Exchange 
(www.nseindia.com) and updated from time to time. 

 

PROMOTERS OF ISSUER COMPANY 
Mr. Sushil Kumar Aggarwal, aged about 57 years, is the Founder and Chairman of Avon Moldplast Limited has 
more than 3 decades of rich experience in plastic and molded furniture industry. He is a Graduate by qualification 
and a successful entrepreneur in Plastic molded furniture industry. He has been instrumental and key force in 
driving the Company. He is instrumental in market expansion, promotion and development of new product range. 
He is responsible for overall management of the Company. He is a National President of All India Plastic Molded 
furniture Association, and is also a chairman of CII MSME, besides being a Rotarian. 
 

Mrs. Anita Aggarwal, aged about 53 years, is the original Promoter of the Company and has been associated with 
the Company since inception, however she has joined the board of the Company recently only. She is graduate by 
qualification and is responsible for handling the Administration Department in the Company. 
 

Mr. Sahil Aggarwal, aged about 27 years, is graduate by qualification and Managing Director of the Company. He 
is an Alumni of the Singapore Institute of Management. He has been on the Board of Directors of the Company 
since 2009. He is responsible for the overall functioning of the organization, right form procurement to production, 
further he also looks at all the financial matters of the Company. Apart from being an entrepreneur, Mr. Sahil 
Aggarwal is also associated with a NGO called “Smile” Foundation, with the only mission to promote girl child, to 
provide education for underprivileged children, girl, and give support for poor children's health. 
 

BUSINESS OVERVIEW AND STRATERGY 
BUSINESS OVERVIEW 
Our Company was originally incorporated as “Nira Investments Private Limited” on July 01, 1996 under the 

mailto:Info@tcagroup.in
mailto:complaints@tcagroup.in
http://www.tcagroup.in
mailto:info@masserv.com
mailto:info@masserv.com
http://www.masserv.com
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?do
http://www.nseindia.com).
http://www.nseindia.com)
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Companies Act, 1956 with a Certificate of Incorporation issued by the Registrar of Companies, Karnataka, 
Bangalore. Thereafter the name of the Company was changed from “Nira Investments Private Limited” to “Nira 
Marketing Appliances Private Limited” and a fresh certificate of incorporation consequent upon change of name 
was issued by the Registrar of Companies, Karnataka, Bangalore on August 01, 2002. Subsequently the name of the 
Company was changed from “Nira Marketing Appliances Private Limited” to “Avon Moldplast Private Limited” 
and a fresh certificate of incorporation consequent upon change of name was issued by the Registrar of Companies, 
Karnataka, Bangalore on November 11, 2002.  
 

The registered office of our Company was initially located in the State of Karnataka. The registered office of the 
Company was shifted from State of Karnataka to State of Uttar Pradesh and a certificate of registration of the order 
of the Regional Director, South East Region, dated January 17, 2018, confirming transfer of the registered office 
from one state to another was issued by the Registrar of Companies, Kanpur on February 15, 2018. Subsequently 
our Company was converted into a Public Limited Company and a fresh certificate of incorporation consequent 
upon conversion of the Company to public limited company in the name of the “Avon Moldplast Limited” was 
granted by the Registrar of Companies, Kanpur on March 01, 2018.   
 

The Corporate Identification Number of our company is U25200UP1996PLC101013. 
 

Our Company has been engaged in manufacturing of quality plastic molded furniture under the brand name of 
“AVON” since 2002. The Company has a fully functional manufacturing facility located at A-7/36-39, South of G. 
T. Road Industrial Area, Electrosteel Casting Compound, Ghaziabad 201009, Uttar Pradesh. The said facility is also 
houses the Registered and Corporate Office of the Company. 
BUSINESS STRATEGY 
Our vision is to become a renowned and major manufacturer of molded furniture by providing cost-effective and 
quality products. In line with this vision, our strategy is to capitalize on our core strengths and thus enhance the 
volume of our business. We intend to focus on our existing range of products with specific emphasis on the 
following as a part of our growth strategy: 
 Scaling up the production and increasing the design portfolio of the existing products: The Company 

proposes to increase the scale of its operations and also increase its design portfolio of the existing products. 
With increase in scale of operations and increase in design portfolio of existing products, the Company is 
positive that it would more visibility and competitive edge to the brand “AVON”. For more details please refer 
to section titled “Objects of the Issue” on page 60 of this Prospectus. 

 To strengthen our relationships with existing distributors network and to develop relationships with new 
distributors: The Company proposes to increase its reach in India as well as in International Markets. The 
Company proposes to consolidate and strengthen its relationship with existing Distributors Network by 
providing them with quality products within competitive timelines and at the same time will consistently strive 
to expand the distributor’s network by developing new relations.  

 To strengthen our competitive position: Our Company intends to strengthen the competitive position of our products by 
undertaking brand-building exercise. We would focus on providing quality products at competitive prices. 

 Increase Market Share in the Domestic Market: We believe that by undertaking Brand building exercise and 
by increasing our existing chain of distributors, we would be in a position to increase the visibility of our 
products throughout India, which would in turn assist us in increasing our market share in the domestic market. 

 To make optimal utilization of resources: Our Company constantly endeavors to improve our productivity 
levels by optimum resource utilization, improvement in manufacturing process, skill up-gradation of our 
workers, modernization of machineries to achieve better asset turnover. We regularly analyze our existing raw 
material procurement policy and manufacturing processes to identify the areas of bottlenecks and timely correct 
the same. This helps us in improving efficiency and putting resources to optimal use. 

 

BOARD OF DIRECTORS 
S. No. Name Designation Experience including current/ past position held in other firms 
1.  Sushil Kumar 

Aggarwal 
Promoter and 
Chairman & 
Whole Time 
Director 

Mr. Sushil Kumar Aggarwal, Founder and Chairman of Avon 
Moldplast Limited has more than 3 decades of rich experience 
in plastic and molded furniture industry. He is a Graduate by 
qualification and a successful entrepreneur in Plastic molded 
furniture industry. He has been instrumental and key force in 
driving the Company. He is instrumental in market expansion, 
promotion and development of new product range. He is 
responsible for overall management of the Company. He is a 
National President of All India Plastic Molded furniture 
Association, and is also a chairman of CII MSME, besides 
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being a Rotarian. 
2.  Sahil Aggarwal Promoter and 

Managing 
Director 

Mr. Sahil Aggarwal, is graduate by qualification and Managing 
Director of the Company. He is an Alumni of the Singapore 
Institute of Management. He has been on the Board of Directors 
of the Company since 2009. He is responsible for the overall 
functioning of the organization, right form procurement to 
production, further he also looks at all the financial matters of 
the Company. Apart from being an entrepreneur, Mr. Sahil 
Aggarwal is also associated with a NGO called “Smile” 
Foundation, with the only mission to promote girl child, to 
provide education for underprivileged children, girl, and give 
support for poor children's health. 

3.  Anita Aggarwal Promoter 
Director 

Mrs. Anita Aggarwal is the original Promoter of the Company 
and has been associated with the Company since inception, 
however she has joined the board of the Company recently 
only. She is graduate by qualification and is responsible for 
handling the Administration Department in the Company. 

4.  Naubahar Singh Non-Executive 
and Independent 
Director 

Naubahar Singh is a graduate in science from DBS College, 
Dehradoon from Hemvati Nandan Bahuguna Garhwal 
University. He is a member of Institute of Company Secretaries 
of India and has vast experience of more than 10 years in 
Corporate Sector. 

5.  Vandana Gupta Non-Executive 
and Independent 
Director 

Mrs. Vandana Gupta is a commerce graduate from Sri Guru 
Gobind Singh College of Commerce, Delhi University in 2002. 
She also obtained her degree in Law from CCS University in 
the year 2013. She is also a Fellow member of Institute of 
Company Secretaries of India. 

6.  Prachika Agarwal Non-Executive 
and Independent 
Director 

Ms. Prachika Agarwal is a graduate in commerce (B.Com) from 
St. Johns College, Agra and a qualified Company Secretary 
(ACS 44495). She is also a graduate in law (LLB) from Agra 
University, Agra. She has a relevant experience in Companies 
Act, 2013, Labour Laws, Goods and Services Tax Act, 
Insolvency and Bankruptcy Code, Accounting and various 
other laws. 

 

OBJECTS OF THE ISSUE 
The details of the estimated proceeds of the Issue are as follows: 
 

Particulars Estimated Amount (In Rs. Lakh) 
Gross proceeds to be raised through this Issue (“Issue Proceeds”) 450.84 
Issue related expenses 35.50 
Net proceeds of the Issue after deducting the Issue related expenses from 
the Issue Proceeds (“Net Proceeds”) 

415.34 

 
FUND REQUIREMENT AND UTILISATION OF NET PROCEEDS OF THE ISSUE  
The utilization of the Net Proceeds of the Issue is as follows: 
S. 
No. 
  

Particulars 
  

Total 
Estimate
d 
Amount 
(In Rs. 
Lakh) 
  

Amount 
Deployed 
as on 
January 
31, 2018 
(In Rs. 
Lakh)* 
  

Balance 
Amount 
remaining 
to be 
deployed  
(In Rs. 
Lakh) 
  

Amounts 
to be 
financed 
from Net 
Proceeds 
of the Issue 
(In Rs. 
Lakh) 
  

Estimated Net 
Proceeds 

Utilization 
(In Rs. Lakh) 

2017-
18 

2018-
19 

1.  To acquire additional molds of chair, 
cupboard, table etc. at the existing 
manufacturing facility 

212.10 6.40 205.70 205.70 - 205.70 

2.  To meet the incremental working capital 150.00                   150.00 150.00 - 150.00 
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requirements -   
3.  General Corporate Purpose 59.64 - 59.64 59.64 - 59.64 
  Total 421.74 6.40 415.34 415.34 - 415.34 
 

* The details of the amount spent by our Company as on March 31, 2018 on projects as part of the “Objects of the 
Issue” as certified by our Statutory Auditors, M/s Sushil Lal & Associates, Chartered Accountants, vide certificate 
dated April 04, 2018. 
 

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue 
proceeds of past public issues/rights issues, if any, of the Company in the preceding 10 years: Not Applicable 
Name of monitoring agency: Not Applicable 
Terms of Issuance of Convertible Security: Not Applicable 
 

SHAREHOLDING PATTERN 
S. No. Particulars Pre Issue number of shares % Holding of Pre issue 
1. Promoter & Promoter Group 2220000 93.67% 
2. Public 150000 6.33% 
 Total 2370000 100.00% 
 

RESTATED AUDITED FINANCIALS (STANDALONE) 
(Amount in Rs.) 

Particulars 
 As at 31st 
January, 

2018  

 As at 31st March  

2017 2016 2015 2014 2013 
Total Revenue 189,244,030  138,506,251  99,979,236  80,397,967  61,757,249  60,746,589  
Profit before Extraordinary 
Items and Tax 9,305,470  1,423,371  952,148  529,478  460,231  59,116  

Restated Profit after tax 6,932,735 996,751 555,158 365,599 489,218 27,157 
Equity Share Capital 23,700,000  15,800,000  15,800,000  15,800,000  15,800,000  15,800,000  
Reserve & Surplus 10,183,028  11,150,293  10,153,542  9,598,385  9,237,961  8,748,743  
Net Worth 33,883,028 26,950,293 25,953,542 25,398,385 25,037,961 24,548,743 
Basic Earning Per Shares* 2.93 0.42 0.23 0.15 0.21 0.01 
Diluted Earning Per Shares* 2.93 0.42 0.23 0.15 0.21 0.01 
Return on net Worth (%) 20.46% 3.70% 2.14% 1.44% 1.95% 0.11% 
Net Assets Value per share* 14.30 11.37 10.95 10.72 10.56 10.36 
* Post Bonus Issue  
 

INTERNAL RISK FACTORS 
The below mentioned risks are top 10 risk factors as per the Prospectus. 
1. There are litigations/legal and statutory issues involving our company. The outcome of such proceedings may 

materially affect our business and financial condition. 
2. We require certain approvals and licenses in the ordinary course of business and are required to comply with 

certain rules and regulations to operate our business, and the failure to obtain, retain and renew such approvals 
and licences or comply with such rules and regulations, and the failure to obtain or retain them in a timely 
manner or at all may adversely affect our operations. 

3. We have issued Equity Shares during the last year at a price that may be below the Issue Price. 
4. There may be changes in the estimated project cost. 
5. Our business is subject to a variety of safety, health and environmental laws, labour, and workplace related laws 

and regulations. Any failure on our part to comply with these applicable laws and regulations could have an 
adverse effect on our operations and financial condition. 

6. If we are unable to adapt to technological changes coupled with changes in market conditions, demands and 
requirements of our customers, or to identify and understand evolving industry preferences and manufacture new 
products to meet our customers’ demands, our business and results of operations may be adversely affected. 

7. There have been instances of incorrect / delayed filings in the past with the RoC. If the authorities impose 
monetary penalties on us or take certain punitive actions against our Company in relation to the same, our 
business, financial condition and results of operations could be adversely affected. 

8. Our business is dependent on our operating facilities. The loss or shutdown of our facilities could have a material 
adverse effect on our business, financial condition and results of operations 
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9. We are dependent on third party transportation providers for the delivery of our finished products. Accordingly, 
continuing increases in transportation costs or unavailability of transportation services for them, as well the 
extent and reliability of Indian infrastructure may have an adverse effect on our business, financial condition, 
results of operations and prospects. 

10. We have not entered into any long term or definitive agreements with our raw material suppliers. Our inability to 
obtain raw material in a timely manner, in sufficient quantities and / or at competitive prices could adversely 
affect our operations, financial condition and / or profitability. 

For further details on Risk Factors please refer page 13 of the Prospectus. 
 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 
A. Total number of outstanding litigations against the company and amount involved: There are no outstanding 

litigations against our Company. 
The following are not in the nature of litigations but are events which may be litigated in the near future: 
Inspection of factory and godown at Gaziabad by Central Intelligence Unit, Central Goods and Service Tax 
Department: On March 28, 2018 officers of Central Intelligence Unit, Central Goods and Service Tax Zone, 
Meerut Zone visited the Factory Premises and Godown with the purpose of carrying out search of the respective 
premises. The officers did a thorough search of the premises and mentioned the following observations in their 
Panchnama: 
a) during physical verification of stock of finished goods lying at factory premises and stock found at godown 

with the recorded stock balance as per books they found a shortage of finished goods. 
b) The officers conducted the physical verification of raw material available at the factory vis-à-vis recorded 

balance as per books and found shortage on the said account as well. 
No formal demand has yet been raised by the Department. The Company has made an ad-hoc payment of Rs. 
10 lakhs. 

B. Brief details of top 5 material outstanding litigations against the company and amount involved: There are 
no material outstanding litigations against the company. 

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters/ 
Group companies in last 5 financial years including outstanding action: NIL 

D. Brief details of outstanding criminal proceedings against Promoters: NIL 
For further details on Outstanding Litigation and Material Developments please refer page 178 of the Prospectus. 
 

ANY OTHER IMPORTANT INFORMATION AS PER LEAD MANAGER/ISSUER COMPANY 
 

DECLARATION BY THE COMPANY 
We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 and the 
guidelines/regulations issued by the Government of India or the guidelines/regulations issued by the Securities and 
Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, as the 
case may be, have been complied with and no statement made in the Prospectus is contrary to the provisions of the 
Companies Act, 1956, the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made 
or guidelines or regulations issued there under, as the case may be. We further certify that all statements in the 
Prospectus are true and correct. 






	Last Page.pdf
	Page 3
	Page 4


