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see|mn/wmumsmcm,fmmsf-.w DATED OCTOBER 10, 2016
(“EXIT CIRCULAR') FOR THE ATTENTION TOTHE REMAINING PUBLIC
LIMITED

EXIT OFFER PUBLIC
EXCHA

Shareholder, in consultation with the BRLMs, mé

SHAREHOLDERS (DEFINED RELOW) OF
WI/S EAST INDIA JRON AND STEEL COMPANY

{*) Our Company and the Selling

CIN: UZTZMDL‘IB%SPLCNTUO‘E}
Registereﬂ Office ; A-4/14, Sector-16; Rohini, New Delhi 110085 P :
fice : 515 . Naintwala Bagh, Amber Tower, ASB A* \ i‘g‘;‘:ﬁ ﬂ:ff_' ;:,‘I:::::i ?-fﬂ“' &

Azad Pur Gommercial Complex, Delhi-110033
Tel, No.: 9650161066; Email: eiiscl@yahuo.in Incase ofany revisiontothe Price Band, the Bid/Offer Period willbe extendedbyatle
revision of the Price Band, subject tothe {otal Bid/Offer Period not exceeding ten(1C
and the revised pid/Offer Period, if appﬁcable,w'lll bewidely disseminated by notifica
release, andalso pyindicating the change on the website ofthe BRLMsandatthe ter
This Offer is being made in terms of rule 19(2)(p) of tne Securiies Contracts (RegL
accordance with Regulation 26(1) of the Securities and Exchange Board of India{}
Regulations, 2009, as amended “SEBIICDR Regulations"), {he Offeris beingma
notmore than 50% ofthe Net Offershallbe availablefor allocationona@p! jonate
(ell=} Portion’). 5% af he QIB Portion shall be avallable for allocation on @ prop
3 i i portionate bast

remainder of the QIBPo

valid Bids beind received at or above e Offer Price. However, it the aggregate der

Q1B Portion, the balance Offered Shares available for allocation in the Mutual Fut

Portion for pmpoﬂionaie allocation to Q1BS. Futther, not less than 15% of the N

[oportionate basis to Non-Institutional Bidders and not less than 35% of the Net
with !

Individual Bidders in acco ance with the SEBI |CDR Regulations, subjecttovalid 3
ion and Allotment

Corporate ©

it Offer Public Announcement (“Follow up PAY) is being issued by Mr.
Manish Gupta residing at A-4/14, Sector-16, Rohini, New Dell 410085, Director
(“Offering Director’) of East {ndia Iron and Steel Company. Limited (‘East india’ or ‘the
Company’ or‘the ELC?)and Mr. Kailash Chand residing at X-205, Sidt\arthaAppartment.
M P. Enclave, Pitamputa, Delhi-110034,0n€ ofthe shareholder of Eastindialron and Steel

imited (“Offering Shareholder’) herein collectively called as [‘Offering
de exit opportunity {0 the Remaining i
terms of the Exit Circular. This Follow up
al Public AN

nction with the Origin
ons of Business Standard (English) and all editi

sday, May22,2018[“0ﬂginalPA“1.

| pelow) of ELC in
should be read in conju
as published in all editi

gtandard (Hindi) on Tue!
iginat PA, Public Shareholders were givenoption to continue as shareholders r
tead of opting for EXItDY providing an undertaking o this effectin the Furtherupto 577,760 Equity Shares have been reservedior allocation C
piddinginthe Employee Reservation Portion, subjectto valid bids being received fro
shall mandatorily participate in the Offer through an Application Supported by Blc

which will be blocked by the Self Certified

SE Limited ('BSE") by the closure of business hours of

bsite of B
have avalled the option 10 confinue & details of their respective hank account

format available atthe wel

B, 2018. Certain gnareholders of ELC
instead ofexit, det ils of which are asfollows: * Offer Procedure’ onpad o 436 ofthe RHP-
F)ategory i Number of Number of Equityi 9, of paid upq‘ Bidders!Applicants should note that on the basis of PAN, DP ID and Client
\__ Shareholders Shares held | share capital Eorm!AppﬁcatiorB;om\, the BiddarséApplicants may be :lleex?e: to ld-l;ve ?ut
S = T ———— T 718 egistrar 0 the Offer, any requeste Demographic Details of the Bidders AF
Fublic SihaTeho'.ders By tlg\e gt 6808 1208765 99.71% depositories. These Demographic Details may be used, among other things
of submission of Plen of Action 0 offer, Bidders/Applicants ar¢ Y dvised to update any changes 1o their Demog!
e DR the Depository Participant to ensure accuracy 0 records. Any delay resulti
Details would be atthe Bidders‘lApplinants' solerisk. Bidderszpplicanis sho
jcation Eorm/Application Form. The F}

are correctly filled in the Bid cum App!

cum Application Form/Application Form should match with the PAN, DP IT

database, otherwise, the Bid cum Application Form is liable to be rejected. |
idedinthe Bid cum Application Formisactive.

Contents of the Memorandum of the Company as regardsits Objects: For infort

our Company, S€€ “History and Certain Corporate Matters” on page 164 of th

Association of our Company. The Memorandum of Association of our Company is@

peneficiary accountprovid

are elighle forthe Exit (Hereinafter

{referred toas “Remaining Public
|shareholders”) s A B B S
Therefore, Offering personswil providethe exittothe Remaining Public chareholders ata
price of Rs. 40.27 (Rupees Ten and Paisa Twenty geven onty) per Equity Share
(equivelent ©© the fair value pe } ined by the Independent Valuer)
[‘Offer price’] and Remaining Public ghareholders are heing invited 10 tender their fuly
paidup Equity Shares ofRs. 10eachof ELG with the below mentioned information:
Yfer Price__ T os 10.27 (Rupees Ten and Paisa Twenty Seven oaly) |
4.0

2 [ Rs.10.2 and Paisa Twenty Sever
YES Securitie'sz

Offer Price I IS
Exit Offer Period Oclober 08,2018 "

Closing of Exit Offer fgg@_j_qq_oq@ 0B e ol DRI Capital Markets & Securitles Limitgd St ;
The Remaining Public Sharehalders are reques_ted to send. their Form of Acceptance ‘{;’g’fs‘iﬂeﬁ“%mif éﬁ?ﬁiﬁ'ﬁaﬁﬁe&fﬁm e l;:i?;zﬁir: g‘w?;h
along with other relevant documents [as specifically provided in the Letter of Offer Nariman Paint, Mumbai — 400 021 Elphinstone (We
d'\spatched 1o the Remaining Public Shareholders sepafately]; clearly marking the Tel.: 401-22-4322 1212, Fax: +91-22-2285 0785 Tel.: +91-22. 230
Envelope ‘East Indialron and gteel Company Limited Exit Offer’ either by Registered Email: '\po.grse@idb‘lcaphal .com E-mail: grse.pc
PostiCourier, at their own risk or by hand delivery atthe corporate oilice of Investor Grievance E-mail: radressal@'ldbicapital.mm Investor Grieve
Website: www.idbicapital.com Website: WwW.)
Contact Perso!

SEBI Registrat

Contact Person: Sumit Singh!Pr'n_qankar Shetty
0

Ath Floor, c-An, Nainiwala Bagh, Amber TOWET, Azad Pur Commercial
SEBI Registration No.: INMO

EastIndiaat 515,
Complex, Delhi-110033, E- mail: e’l’]scl@yahoo.in, Contact Person: r. Manish Gupta,
onorbeforethe closureofbusiness hoursenJdune 06,2018.

\n accordance with the Exit Gircutar, the Offering Persons ofthe ELCs
Seventy Faur Lakh Twenty Three

Availability of RHP: Investors are advisedtoreferto the RHP, and tne “Risk Factors”,
wwwyesinvestin andthe websites ofBSEandNSE i e, www.bseindia.com and wawnt

required o depostt

the total estimated amount of Rs. 74.23,3001-
Thousand Three Hundred only), peing the consideration computed on {ne basis of Offer Lyesil 2 25 0! - eind
Price ofRs. 10.27/- (RupeesTenand Paisa Twenty Sever oniy) per Equity Share multiplied Availakility of Btd;cum,-kppluahon Forms: Bid-cum-Application Forms can be:
ityof EquityShares offered topurchaseffomtheremaining publicsharenolders & Securities Limited; Tel 431 2243221212, Faxi +91-22-2285 07853
. Shares in the escioW aceount etther in the %oen of Gash OF Bank 50786; YES Securities (India) Limited, Tel.: +91-22—30125919‘_
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EXIT OFFER PUBLIC ANNOUNCEMENT PURSUANT TO SECURITIES AND
EXCHANGE BOARD OF INDIA (*SEBI"} CIRCULAR NO.
SEBI/HO/MRD/DSA/CIR/P/2016/110 DATED OCTOBER 10, 2016
[“EXIT CIRCULAR”) FOR THE ATTENTION TOTHE REMAINING PUBLIC
SHAREHOLDERS (DEFINED BELOW) OF

M/S EAST INDIA IRON AND STEEL COMPANY LIMITED
CIN'- U27202DL1983PLC017009
Registered|Office : A-4/14, Sector-16. Rohini, New Delhi-110085
Corporate Office : 515, 5% Floor, C-1/1, Nainiwala Bagh, Amber Tower,
Azad Pur Gommercial Complex, Dethi-110033
Tel. No.: 9650161066; E i

This follow up Exit Offer Public Annogncement ["Follow up PA”) s beng ssoed by W
onorbefore the closure of business hours on June U5, 2016, - :
In accordance with the Exit Circular, the Offering Persons ofthe ELC is required to deposit
the total estimated amount of Rs. 74.23,300/- (Rupees Seventy Four Lakh Twenty Three
Thousand Three Hundred only), being the consideration computed on the basis of Offer
Price ofRs. 10.27/-(Rupees Tenand Paisa Twenty Sevenonly) perEquity Share multiplied
bythequanf:‘ryc}quuitySharescfferedtopurchasefmmthe remaining publicshareholders
i,2.7.22,805 Equity Shares in the escrow account either in the fornt" of Cash ar Bank
Guarantee or a combination of both. Therefore, Offering Persons and the Independent
Valuer have entered into an Escrow Agreement dated August 24, 2018 with Kotak
Mahindra Bank Limited, having its registered office at 27 BKC, 27, G Block, Bandra Kurla
Complex, Bandra (East), Murmbai 400 051 (‘Escrow Bank”) interms ofwhich the Offering
Persons has apened an Escrow Account in the name and style of ‘EAST INDIA EXIT
OFFER ESCROW ACCOUNT" bearing number 0612806786 (‘Escrow Account”) with
the Escrow Bank. Further, Offering Persons has deposited Rs. 4,50,000/- (Rupees Four
lakh Fifty Thousand only) in cash in Escrow Accountand for the remaining amount, Axis
Bank Limited through its branch office at F-43, Kirti Nagar, New Delhi-110015 has issued
two bank guarantees, pursuant to bank guarantees leiters dated September 10, 2018
(*Bank Guarantee’) in favour of the Independent Valuer for an aggregate amount of Rs.
50,00,000/- (Rupees Fifty |.zkh only) and Rs. 20,00,000/- (Rupees Twenty Lakh only)
respectively, being more than 400% of the Total Gonsideration (Offer Price” Number of
Equity Shares held by Remaining Public Shareholders) payable under the Exit Offer. The
Bank Guarantee s valid from September 40, 201810 Navernber 03, 2019.

Upen receipt of complete documents and checking their genuineness, Offering Persons
shall acquire the tendered equity shares from the Remaining Public Sharehclders atthe
Offer Price of Rs. 10.27 (Rupees Ten and Paisa Twenty Seven only) per Equity Share and
paymentshallbemadewithin maximum 15workingdays ofclosing of ExitOffer Period.
The Remaining Public:Shareholders may note that, thosewho could nottendertheir Equity
Shares during the Exit Offer Period may dosoduring the Period between October13,2018
{0 Gctober12, 2019, being eneyearfrom the closure of Exit Offer Period atthe same: priceof
Rs. 10.27 (Rupees Ten and Paisa Twenty Seven only) per Equity Share [“Exit Window
Period]. The procedure for tendering the shares during Exit Windaw Period shall be same
exceptthe paymentof: consideration, whichshalibeona monthlybasiswithin maximum 15
working days of the end of the relevant calendar month in which Shares have been validly
tendered bythePublicShareholders (*Monthly Payment Cycle®).
This Follow up PAis expected to be available at the website of BSE at www.hseindia.com
and atthe website of Independent Valuer atwwiw.fcagroup.in.
For and on behalf of Offering Persons of East India
Iron and Steel Company Limited
Sdl-

Place : New Delhi (MANISH GUPTA)

Date : August 24, 2018 Offering Director
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Availability of RHP: Investars are advisedtarefertothe RHP, and the “Risk Factors”,

www.yesinvest inand fne websites of BSE and NSE i e. www bseindia.com and www.ri
Availability of Bid-cum-Application Forms: Bid-cum-Application Forms can be (
Markets & Securities Limited, Tel.: +01.00-4322 1212, Fax; +91-22-2265 0785;1
Fax: +91-22-2285 0785; YES Securities (India) Limited, Tel.: +91-22-30126819,
Forms willalso be available on the websites of BSE andNSE andthe Designated Bid
Sub-Syndicate Members: Almondz Global Seeurities Limited; Amit Jasani Fihanci
‘Services Limited; ICICI Securities Limited: JM Financial Services Limited; Jobanput
Prabhudas Liladhar Private Lim ited; SBICAP Securities Limited; SharekhanLimited;
Applications Supported by Blocked Amount (ASBA): Investors have toapply thr
Abridged Prospectus and also please referto the section “Offer Procedure’ onpage
atwww.sebi.gov.n.

Banker{(s) to the Offer/ Public Offer Account/ Refund Bank: State Bark of India
All caplitalised terms used herein and not specifically defined shall have the same r

Place: Kolkata
Date: September 24, 2018

Garden Reach Shipbuilders & Engineers Limited is proposing, subject to applicable s
Sale and has flled the RHP with SEBI. The RHP is available on the websites of SEl
respectively. Potential investors should note thatinvestment n equity shares involves
for making any investmentdecision. .

The offer and sale of the Equity Shares offeredin the Offerhas notbeenand will notbe!
the Equity Shares may notbe offered or sold within the United States. Accordingly, suct
laws of the jurisdiction where those offers and sales oceur. The Equity Shares areand




