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APOORVA LEASING FINANCE AND INVESTMENT COMPANY LIMITED

Registered office: Third Floor,13/331, Geeta Colony, Delhi-110031, Telephone No.: 011-22446748

Corporate Office: C-1/9, Sector 31, Noida, Uttar Pradesh-201301, Telephane No.: 0120-4372849

E-mail ID: apoorvaleasing@gmail.com, Wehsite: www.apoorvaleasingfinance.com

RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS
Recommendations of the Committee of Independent Directors, constituted by the Board of Directors of Mis Apoorva
Leasing Finance and Investment Company Limited (hereinafter referred to as “IDC”) on the Qpen Offer made by Mis Times
Capital Services Private Limited (“Acquirer 1”) and Shri Atul Singh Tyagi (“Acquirer 2") {ereinatter collectively referred to
as the “Acquirers”) to the Public Shareholders of Apoorva Leasing Finance and Investment Company Limited (“Apoorva”
or “Target Company” or “TC") for acquisition of upto 51,93,474 (Fifty One Lakhs Ninety Three Thousand Four Hundred
Seventy Four) Equity Shares constituting 26% of Fully Paid up Equity Share Capital of the Target Company, under
Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent

amendments thereof (“SEBISAST Regulations”)

1

Date

August 06, 2018

2.

Name of the Target Company (TC)

M/s Apoorva'Leasing Finance and Investment Company Limited

gl

Details of the Offer pertaining to the TC

The Offeris being macle by the Acquirers in terms of Regulation 3(1) and Regulation
4 read with cother applicable provisions of the SEBI SAST Regulations for the
acquisition of 51,93,474 (Fifty One Lakhs Ninety Three Thousand Four Hundred
Seventy Four) Equity Shares of Rs, 10 each of the Target Company, representing
26% of Fully Paid up Equity Share Capital of the Target Company at a price of
Rs. 4.30/-(Rupees Fourand Paisa Thirty only), payable in cash.

NOTICE INVITING E-TENDER

e-Tender No 08 (3rd Call) of 2018-2019
of EE/BD/PHED, vide Memo bearing

Mo. 1345/BD Dated 06.08:2018
e-Tender is hereby invited on behalf
of the Governor of West Bengal,
vide e-Tender No. WBPHED/EE/
BD/NIET_08 (3rd Call) of 2018-2019
(Tender|D : 2018 PHED 184885 1
& 2) in Connection with “Laying
distribution pipeline at Gangarampur
Block, under Dakshin Dinajpur
District” for details please see
website : https:/letender.wb.nic.in
Online Bid Submission Start and
end date 07.08.2018 at 10.00 A.M.
and 28.08.2018 up to 03.00 P.M.
respectively.

Sd/-
Executive Engineer
Balurghat Division, PHED

. | Name of the Acquirer(s) and the Person

Actingin Concert (PAC) with the Acquirer

M/S Times Capital Services Private Limited (“Acquirer 1) and ShriAtul Singh Tyagi
{"Acquirer2’) (hereinafter collectively referred to as the “Acquirers”)

There is no Person Acting in Concert (PAC) with the Acquirers in relation to this
Qpen Offer.
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Summary ofreasons forrecommendation

IDC has evaluated the Public Announcement, Detailed” Public Statement,
Corrigendum to Detailed Public Statement, Letter of Offer issued / submitted by
Turnaround Corporate Advisors Private Limited (“Manager tothe Offer”) forand on
behalf of the Acquirers and believes that the Offer Price of Rs. 4.30/- (Rupees Four
and Paisa Thirty only) offered by the Acquirers being the highest price amongst the
selective criteriais inline with the SEBI SAST Regulations and prima facie appears
tobefairand reasonable.
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Details of Independent Advisors, if any

Nil

14

Any other matter to be highlighted

Nil

To the best of our knowledge and belief, after making proper enquiry, the informaticn containedin or accompanying this statement
is, inall material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all
the information required tobe disclosed by the Target Companyunder the SEBI SAST Regulations.

ForApoorva Leasing Finance and Investment Company Limited
Sdf-

(NE

HANIMJA)

Chairman ofthe IDC

DIN

;07762117

Place: NewDelhi
Date : August 06, 2018

1 The above is an extract of t
and Other Disclosure Require!

2 The full format of the aforesaic
www.bseindia.com respectivel

3  The above results for the qua
August 2018.

4 Figures of the preceding 3 mo
to date figures up to the third ¢

Place : Hyderabad

Date : 06 August, 2018

5. |Name of the Manager to the Offer Turnaround Corporate Advisors Private Limited a3
SEBI Regn. No.: MB/INM000012290 S
Regd. Off.: 714, Vishwadeep Building, Plot No. 4, District Centre, Janakpuri, 2Rk
New Delni- 110058 - c:
Tel. No.: +91-11-45510390 gk
Contact Person: Ms. Deepali Jain el
Email id: info@tcagroup.in M
Website: www.tcagroup.in joug
6. |Members of the Committee of [ 1. Ms.NehaNimja Chairman of the IDC and Non-Executive o
Independent Directors (IDC) Independent Director Sl g eyl
2. Mr. Suresh Member of the IDC and Non- Executive No, |[Farticulars ’;ﬁ
Independent Director loids
7. [IDC Member's relationship with the TC| None ofthe Members of the IDC hold any Equity Shares inthe Target Company nor = : 1
(Director, Equity Shares owned, any | haveany relationshipwith the other Directors ofthe Target Company and apartfrom 1o, [Totallincoms Trom oPeratlonsm
othercontract/relaticnship), ifany being the Directors of the Target Company they are not related to each other in 2. _|Net profitfor the period (befo
any manner. 3. |Net profit for the period befor
8. | Trading in the Equity Shares/ other | None of the members of the IDC holds any Equity Shares of the Target Company 4. |Net profit for the period after
Securities ofthe TC by IDC Members | and therefore have nottradedinthe Equity Shares of the Target Company. 5. |Total comprehensive income
9. | IDC Member's relationship with the | None of the IDC Members have any contract/relationship with the Acquirers. comprehensive income (after
Acquirers (Director, Equity Shares 6. |Equity share capital
;“::;d' any cthercantractelationsnip), 7. |Reserves (excluding revaluatic
10] Trading in the Equity Shares of Acquirer| Not Applicable 8. |Eamnings per share (not annt
by IDC Members Basis (INR)
11.Recommendation on the Open Cffer, | IDCis ofthe opinion thatthe Open Offer is fairand reasonable. Diluted (INR)
as to whether the offer is fair and Notes:
reasonable
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